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$5 Million Life 
Reinsurance Unit 


Cathcart Also Reports Good 
Year Except For Bonds And 
Donna, Which Set Record 


General Re is forming a life reinsur- 
ance subsidiary with capital of $5 mil- 


lion, James A. 
Catheart, chair- 
man, told  stock- 


holders in his an- 
nual report. During 
1960 General Re 
had a 9% increase 
in written premi- 
ums for a total of 
$65,112,000. Invest- 
mentment income 
before taxes was 
$4.6 million, a rise 
of 14%, he re- 
ported. 

The life reinsurer will conduct a 
reinsurance business only, Mr. Cath- 
in life and accident. 
This maintains the policy of the com- 
pany to serve its clients on a profes- 
sional basis, he stated, “and we will 
not compete with our clients by en- 
gaging in the business of life insur- 
ance.” 

The life company will enable Gen- 
eral Re to augment its facilities and 
offer a comprehensive service in all 
fields of reinsurance. He said General 
Re expects to put together a quality 
organization which will build slowly 
but soundly. Consequently, he does 
not expect profits of any size for some 
time. 

General Re’s increase in premiums 
and Hurricane Donna and surety losses 
combined to produce an underwriting 
loss of $502,000 for the year, Mr. 
Catheart reported. Donna produced a 
larger dollar loss than any other single 
catastrophe in the company’s history. 
However, the casualty business, in- 
bonds, was profitable. Assets stood at 
$173,961,000 at year end, against $159,- 
910,000 a year before. Policyholders 
surplus was $57,172,000, up $3,121,000. 


NJ. Agents Push 
Commission Bill 


The midyear meeting of New Jersey 
Assn. of Insurance Agents at Haddon- 
field was highlighted by the an- 
nouncement that the group will vig- 
orously push for freedom of contract 
legislation similar to that in New York. 

John Stevens, Bloomfield, chairman 
of the New Jersey association’s legis- 
lative committee, reported that meet- 
ings with representatives of Mutual 
Agents Assn. of New Jersey and of 
New Jersey Brokers Assn. resulted in 
promises of support for the prepared 
bill. Further support is expected from 
other producer associations in the state 
and from Assn. of Real Estate Boards. 

Edwin M. Rothberg, Plainfield, chair- 
man of the casualty committee, called 
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James A. Cathcart 





New Rating Plan 
For Low Valued 
Dwellings In Miss. 


Mississippi has approved a new rat- 
ing program for dwellings which, un- 
derwriters believe, will do much to 
alleviate the problems they have had 
with the low value habitational class. 
The filing, made by Mississippi Rating 
Bureau, includes a loss constant on 
dwellings, an increase in the minimum 
premium, a change in the term dis- 
count, and a rule that the minimum 
premium applies per building and not 
per policy. 

The loss constant ranges in amount 
from $3 on protected to $10 in rural 
unprotected. The term rule now pro- 
vides for a premium of 4.4 times an- 
nual for five years instead of the 
previous four times annual. This is 
expected to influence the writing of 
more three-year business. Most of this 
business has been written for five 
years. 

The minimum premium, previously 
$10 for five years, has been increased 
to $10 per year. The new minimum is 
also subject to the revised term rule. 
The application of the minimum pre- 
mium per dwelling and not per policy 
will stop the practice of many owners 
of several dwellings insuring them 
under one policy and getting the single 
minimum. 

The effect of the new rating plan is 
illustrated by a policy just renewed 
under it. The three year premium on 
the $2,000 tenant occupied dwelling 
was $21.50. The renewal premium for 
the same term is $31.30. 


Mead Chairman, 
Crawford President 
Of Glens Falls 


George D. Mead, president, has been 
elected chairman and chief executive 
officer of Glens Falls, and Robert P. 
Crawford is the new president. Morton 
T. Jones, president Kansas City F.&M., 
has been elected a director. Glens Falls 
recently acquired 99.8% of Kansas City 
F.&M., of which Mr. Jones continues 
as president. 

William T. Clark has been made fi- 
nancial vice-president and secretary of 
Glens Falls, and Stephen T. Birdsall is 
promoted from assistant secretary to 
secretary. Richard C. Vandusen, Edwin 
F. Knoblock, and Alan H. Cantrell have 
been appointed secretaries. 


Feb. Fire — 
Show 20.5% Rise 


Fire losses in the U.S. in February 
amounted to $116,606,000, a 20.5% in- 
crease over February, 1960, according 
to National Board. The February total 
is down by .6% from losses in Jan- 
uary, 1961. 

Losses for the first two months of 
1961 totaled $233,858,000, an increase 
of 23.2% over the similar period in 
1960. 


Allstate's Direct 
Premiums Pass The 


$500 Million Mark 


Allstate continued to rocket forward 
in 1960, passing the $500 million mark 
in direct premiums, reaching $471 
million in earned premiums, of which 
$425 million was automobile and $13.6 
million homeowners. Homeowners di- 
rect premiums were $18.2 million. All- 
state, already a power in the automo- 
bile business, is now in the top ranks 
of the dwelling fire writers as well. 

On the earned premiums of $471.5 
million, Allstate shows a net under- 
writing gain of $30,883,424 and an in- 
vestment gain of $26,216,318. After fed- 
eral and other taxes of $15,688,000, the 
company showed a net income of $41,- 
251,441. A $26,722,273 increase in sur- 
plus brought the total surplus to pol- 
icyholders on Dec. 31 to $225,741,174. 
Assets were $763,279,177, a gain of $90 
million. 

Allstate has 5,746,000 policyholders, 
of which 4,478,000 are automobile. 

The affiliated Allstate Fire added 
$6.7 million in earned premiums to the 
automobile income, bringing that total 
to $432 million in earned premium, an 
increase of $56 million in 12 months in 
that department alone. 

Allstate Life closed 1960 with $1,- 
663,000,000 insurance in force, a gain 
of $265 million. The company is now 
writing life insurance in 50 states and 
the District of Columbia. 

On April 17, Allstate will celebrate 
its 30th anniversary. President Judson 
B. Branch said the plans are for 1961 
to be a year of “aggressive marketing, 
with continuing emphasis on providing 
the best claim service in the insurance 
business.” 


Bill To Restore Bureau 


Powers Dies In Wash. 


The department-sponsored fire rating 
bill in Washington died in the senate. 
It was intended to restore controls on 
fire ‘rating to the bureau, as such 
controls existed prior to the North 
America decision. The bill got out of 
the senate insurance committee with 
a favorable recommendation and near- 
ly passed. It failed only because of 
parliamentary maneuvering. 


Mutual Agents Get 
Several Views Of 
Future At Midyear 


They Will Survive More 
Competition, Changes In 


Procedures, It Is Predicted 


More than 400 attended the midyear 
meeting of National Assn. of Mutual 
Insurance Agents at Houston. Several 
speakers took occasion to predict a 
favorable future for the multi-com- 
pany agent, though they emphasized 
the need for adaptability in a changing 
economic—and insurance—world. 

The agency system is stronger today 
than ever before, George R. McKiever, 
Miami, president of the association, 
told the convention. He predicted that 
the system will continue to grow in 
spite of the many changes produced 
by multiple line underwriting. 

Package policies, increased competi- 
tion, new rates and forms, company 
and agency mergers, automation, and 
direct billing have all become preval- 
ent. But Mr. McKiever believes that 
the independent agent will survive 
these changes and will be strengthened 
by them. 


What Motivates People 


A recent motivational survey of the 
insurance buying public indicated that 
the independent agent will continue 
as an integral part of the business, 
John S. Bickley, professor of insurance 
University of Texas, stated. The survey 
revealed that the insurance purchase 
is motivated by a desire for security 
and for prompt and fair claim pay- 
ment. This, he said, calls for the serv- 
ice of an independent agent. He pre- 
dicted that Americans, who now spend 
8% of their disposable income for 
insurance, will spend 13% on that item 
by 1975. 

Robert P. Palmer of the Kemper 
group said that the future will see 
more account selling, more account 
underwriting, more packaging, more 
mergers of companies and agencies, 
and a salesman with more knowledge 


(CONTINUED ON PAGE 36) 














Representatives of National Assn. of Insurance Agents and Recording & 
Statistical Corp. meet in New York to discuss automatic agency accounting. 
From left are Walter M. Slaight and Eugene A. Toale, Recording & Statistical; 
James R. Mathews, assistant executive secretary of NAIA; Arthur F. Blum, 
Rockaway Park, N. Y., chairman of NAIA’s subcommittee on automatic agen- 
cy accounting; Paul O. Dow, treasurer of NAIA and staff secretary of the 
committee; Robert Vanderbeck and Charles Mooney, Recording & Statistical. 
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Banks Ignore Bargain Cover For Leslie Champions 
Embezzlement; Excess Pool In Red Bureau's Progress 


By RICHARD G. EBEL 


Recent spectacular embezzlements 
which have caught a number of banks 
underinsured are evidence that an in- 
surance bargain is being ignored. While 
the reports on bank bond experience of 
many fidelity insurers vary from 
“poor” to “wretched” to “ugh!” this 
buyer resistance to low-priced excess 
coverage may be ruinous to both buyer 
and seller. 

Most banks adhere to the schedule 
for primary coverage which has been 
recommended by American Bankers 
Assn. However, this underlying protec- 
tion seems geared to the assumption 
that most embezzlers are pikers, and 
in a recent three-year period, 21 vic- 
timized banks were short on insurance 
as weil as deposits. The ABA has re- 
peatedly warned bank directors that 
they have a responsibility to procure 
adequate insurance. 

That these warnings have not been 
taken seriously by enough directorates 
is the cause for much lament by Surety 
Assn. of America, whose member com- 
panies are offering a $1 million excess 


Frank McCullough 
Resigns As V-P Of 


Continental Casualty 


Frank V. McCullough, executive 
vice-president and a director of Con- 
tinental Casualty, 
is resigning from 
his positions with 
that company, the 
effective date be- 
ing at the discre- 
tion of the board. 
His connection 
with Continental 
Casualty was Mr. 
McCullough’s first 
and only one since 
World War II. 

Mr. McCullough 
joined Continental 
Casualty in 1945 in the A&H depart- 
ment as a sales trainee. Subsequently 
he was a section supervisor, west 
coast supervisor of the special risks 
division, and then, upon returning to 
the home office, superintendent of 
special risks. In 1952 he was elected 
an assistant secretary, and in 1955 he 
was made assistant vice-president. 
Later that year he was appointed to 
tne rewly created post of assistant to 
the president. 

In 1956 Mr. McCullough was elected 
vice-president of Continental Casualty 
with responsibility of branch organ- 
ization, particularly in regard to multi- 
ple line activities. He also was re- 
sponsible for developing young execu- 
tives to staff positions. 

In 1958, at the age of 38, Mr. McCul- 
lough was elected first vice-president 
and a member of the board of Contin- 
ental Casualty 








F. V. McCullough 


Interstate F.&4C. Raises Dividend 


Interstate Fire & Casualty will pay 
a semi-annual dividend of 22 cents 
April 15 to stock of record March 31. 
This will be the fourth increase in the 
semi-annual dividend since the 12% 
cents declared in September, 1959. 
Dividends in March and September, 
1960, were 17% and 20% cents a share. 


Hughes S. Schroder has been elected 


secretary of the Lipscomb-Ellis agency 
in Atlanta. 


coverage (form 28) at rates which 
should make it difficult to resist. The 
number of takers has been disappoint- 
ing. Consequently, Excess Bank Rein- 
surance Assn., in which Surety Assn. 
members pool their business, is not 
obtaining sufficient premium to pay 
the staggering losses. “To put it mildly, 
as of now, the venture is unsound,” 
Warren N. Gaffney, Surety Assn. gen- 
eral manager, bluntly commented a 
short time ago in a letter to Federal 
Deposit Insurance Corp. 


Claims Exceed Premiums 


The form 28 business will not be 
sound until between 5,000 and 6,000 
banks have been written, Mr. Gaffney 
declares. Out of about 14,000 banks in 
the U. S., only 1,500 have purchased 
form 28 protection. Assuming an av- 
erage premium of $500, EBRA would 
have a total annual premium of $750,- 
000. Combined claims of just a couple 
of recent defalcations have exceeded 
that figure. 

Since the $2.1 million embezzlement 
at Sheldon, Ia., came to light in 
February, there has been an encour- 
aging upturn in the number of form 
28 bonds sold. The western department 
of one company reports its sales in the 
last two months have been 30% better 
than they have since 1958 when rates 
were reduced with the expectation of 
making the bond more appealing. 

Other companies have _ reported 
their post-Sheldon business has also 
picked up substantially Bond men 

(CONTINUED ON PAGE 31) 


National Bureau welcomes company 
management appraisal of the services 
it provides under today’s changed con- 
ditions, William Leslie Jr., bureau gen- 
eral manager, declared in a talk at a 
luncheon meeting of Insurance Assn. 
of Los Angeles. He said that today’s 
keen competition will not permit com- 
placency on the part of the bureau. 
It recognizes that its future depends 
on its ability to meet the real needs 
of its affiliated companies. 

The fostering of innovations and ex- 
perimentation by individual members 
and subscribers through agency filings 
by the bureau does not mean that the 
bureau has lost its stabilizing influ- 
ence in the casualty market, Mr. Les- 
lie declared. Nor is such action a step 
toward making the organization a mere 
compiler of statistics. It is a long stride 
toward enabling the bureau compa- 
nies to compete profitably for casualty 
business in an orderly manner within 
the bureau framework, making it un- 
necessary for companies to file inde- 
pendently. Only by this orderly proce- 
dure is it still possible to maintain 
adequate and compatible statistics es- 
sential to sound rate making. 

Turning to rate regulation, Mr. Les- 
lie said that proposed legislation elim- 
inating prior approval does not repre- 
sent a new pattern of regulation. There 
are a number of states, including 
California, which do not require prior 
approval. Moreover, during 50 years of 
operation, National Bureau functioned 
for long periods without any rate regu- 
lation and built a reputation for in- 

(CONTINUED ON PAGE 35) 
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Diemand Chairman; 
Smith Is President 
Of North America 


North America has advanced John 
A. Diemand from president to chair- 
~; man and chief ex- 
' ecutive officer, and 
Bradford Smith Jr, 
from exe-utive 
vice-president to 
president and chief 
admiristrative of- 
ficer. Mr. Diemand 
wa: also elected 
echu:rman and Mr, 
Smith president of 
Life of North 
America. 

Mr. Diemand be- 
gan his career in 
1903 in the claims department of Phila- 
delphia Casualty where he became su- 
perintendent of claims. He continued in 
that position when the company was 
absorbed by Fidelity & Deposit. He re- 
signed in 1913 to become superintend- 
ent of the claims department of Zurich. 
He was made superintendent of agents 
in 1914 and was transferred in 1916 to 
New York as general superintendent of 
the eastern department. In 1921 he be- 
caine assistant U. S. manager. In 1930 
ne became executive vice-president 
and general manager of Home Indem- 
nity, resigning in 1933 to become exec- 
utive vice-president of Indemnity of 
North America. He was named vice- 
president of North America in 1938, a 
director in 1940 and president in 1941. 

Mr. Smith had experience in the 
agency business in Philadelphia and in 
Montreal before joining North America 
in 1929. Following assignments in New- 
ark and as manager of the Philadelphia 
metropolitan department, he was elect- 
ed assistant secretary in 1936 and fire 
secretary in 1940. He became vice-pres- 
ident in 1943 and executive vice-presi- 
dent in 1956. 

Mr. Smith has played a leading part 
in North America’s development of 
multiple line package policies. 


Excellent Results In 1960 


Underwriting and investment income 
of North America in 1960 was $41,506,- 
000 before, and 
$32,256,000 after, 
federal taxes, a re- 
cord, chairman 
John A. Diemand 
reported to stock- 
holders. The group 
wrote $384,227,000 
of premiums, an 
increase of 7.4%. 
North America 
wrote $219,154,000, 
up $17,624,000. 

The 11.95% in- 
crease in the pre- 
miums of the indemnity company fol- 
lowed a year in which these writings 
were slightly curtailed because of un- 
derwriting refinements arising out of 
the problems of automobile insurance, 
Mr. Diemand pointed out. 

North America premiums were less 
than anticipated, he stated, “due 
largely to very severe rate competi- 
tion.’ In homeowners particularly, 
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competing companies “reduced premi- | 


ums to levels which appear unwar- 
ranted. Almost certainly, many com- 
panies will show a loss on this busi- 
ness.” 

The combined underwriting profit 
was $9,658,000, compared with $1,168,- 
000 in 1959. North America had a 
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Directors Approve 
Merger Of Hanover 
And Mass. Bonding 


Directors of Hanover and Massachu- 
setts Bonding have approved merger 
terms, to be effective June 30, subject 
to approval by stockholders and regul- 
atory authorities. Under the terms of 
the merger each share of Massachu- 
setts Bonding will be exchanged for 
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one share of Hanover. 

James L. Dorris, president of Han- 
over, will become president and chief 
executive officer of the continuing 
company. A. Lawrence Pierson Jr., 
president of Massachusetts Bonding, 
will become chairman, and Donald 
Falvey, chairman of Massachusetts 
Bonding, will become honorary chair- 
man of the continuing company. 


New W. Va. Laws 


Gov. Barron of West Virginia has 
signed a bill which makes an insur- 
ance rate filing and any supporting 


information open to public inspection 
as soon as the data is received by the 
insurance commissioner. He also signed 
the bill that gives domestic insurers 
another five years, or until March 31, 
1965, to meet requirements for addi- 
tional surplus funds. 

A third new law increases from 15 to 
20 the maximum number of directors 


a domestic stock or mutual insurer 
may have. 
Workmen’s compensation weekly 


benefits have been increased from $35 
to $38 and maximum medical pay- 
ments from $1,600 to $2,400. 
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Top America Fore 
Loyalty Management 
Gets Realignment 


Top level management of America 
Fore Loyalty has been realigned. 
J. Victor Herd, chairman and chief 
executive officer of America Fore 
companies, who recently was elected 
to similar positions for Loyalty group 
companies, has been named to the 
newly created position of chairman 
and chief executive officer of the 
Yorkshire-Seaboard companies of the 
group. He thus becomes chairman and 
chief executive officer of all companies. 

Nicholas Dekker has moved up from 
the presidency of America Fore to 
vice-chairman of all companies in the 
group. Nathan H. Wentworth, recently 
elected president of the Loyalty group 
insurers, has been elected president 
of all other domestic companies in the 
group. George A. Boyd has been named 
executive vice-president across the 
board. Geoffrey Davey’s duties as 
vice-president and corporate secretary 
were extended to include group-wide 
responsibilities. 

Alan O. Robinson, president, and 
Horace Crowell Jr., executive vice- 
president, of Yorkshire-Seaboard com- 
panies, whose duties heretofore have 
been limited to those insurers, have 
been elected vice-president and secre- 
tary, respectively, of all domestic 
America Fore companies. They are 
expected shortly to be named to the 
same titles for all domestic companies 
in the group. 

Mr. Wentworth will continue to 
function from Loyalty’s home office in 
Newark. All of the others have head- 
quarters in the America Fore home 
office in New York. 

The changes reflect the purpose of 
gradually realigning personnel to es- 
tablish integrated management at all 
levels. 


G. W. Smith Joins Hitke 


As Underwriting V-P 


G. Wesley Smith 
has joined Kurt 
Hitke & Co. of Chi- 
cago as vice-presi- 
dent in charge of 
underwriting. 

Mr. Smith has 
been with Aetna 
Casualty. He has 
been an insurance 
man since 1934, 
and was with Aet- 
na Casualty for 22 
years, the last five in 


G. W. Smith the Chicago special 
risk underwriting 
office. 
Chicago Buyers Hear 


Talk On Adjustments 


At the March meeting of Chicago 
chapter of American Society of Insur- 
ance Management, members’ and 
guests were treated to an exhaustive 
survey of loss adjustments. 

Dale Stentz, assistant general man- 
ager General Adjustment Bureau, 
Chicago, did the honors and Kenneth 
F. Haelsig, the association’s vice- 
president presided in the absence of 
President Paul Kipp, U.S. Gypsum. 

Although the weather outside wasn’t 
exactly the type that encourages the 
average golfer to dash out to the links, 
Roland W. Szalat, Celotex Corp., put 
in the first plug for the golf outing— 
June 20 at the Midwest Country Club. 
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New Materials And Construction Increase 
Hazard Potential, Fire Instructors Told 


Rapid advances in. technology are 
leading to processes and new types of 
structures which can drastically in- 
crease fire loss potential, Dale K. Auck, 
fire protection director of Federation 
of Mutual Fire Insurance Companies, 
told the annual Fire Department In- 
structors Conference at Memphis. 

“New materials may come into wide 
use before the fire inspector can do 
more than guess at their burning char- 
acteristics,” he said. The pace of tech- 
nological change is speeding up at an 
ever increasing tempo, and fire offi- 
cials will have to keep abreast of new 
hazards which can start fires and of 
new types of construction which might 
permit fires to create greater damage 
than was previously anticipated. 

Mr. Auck reviewed changing fire 


problems presented by some of the 
newer developments in building con- 
struction such as the use of glass, 
enclosing walls, laminated wood sup- 
ports, pre-stressed concrete beams and 
plastic materials. He also cited the 
fire dangers in buildings with abnor- 
mal-size areas not equipped with auto- 
matic sprinkler protection. 

The growing use of plastics in build- 
ing, in manufactured products, and as 
substitutes for metallics raises new 
problems for fire departments, he said. 
Some plastics are non-burnable while 
others are quite flammable. While the 
general characteristics of flammability 
of a group of plastics may be known, 
it is unsafe to apply such a general 
classification to a specific plastic, he 
pointed out. Plastics used in building 








PRIMARY COVERAGES IN ILLINOIS 


WORKMEN'S COMPENSATION 
AUTOMOBILES & TRUCKS 
OLT—MFRS. & CONTRACTORS 
COMPREHENSIVE GEN’L. LIAB. 


COMPREHENSIVE PERSONAL LIAB. 


PRODUCTS LIABILITY 


GARAGE & DEALERS LIAB. 
LIQUOR LIABILITY 
MALPRACTICE LIABILITY 
BEAUTY SHOP LIABILITY 
BURGLARY 

PLATE GLASS-50/50 


% Special Retros on Large W.C.-Liab.-Fleets, Etc. 


EXCESS LIABILITY 


All 3rd Party Liability Including Excess 
Above- Assigned Risk Auto Limits to 
100,000/300,000 /100,000. 


SURPLUS LINES 


OUTSIDE ILLINOIS — Through Licensed 
Surplus Lines Agents in Those States 
And Territories Which Permit Non- 
Admitted Carriers To Write Liability 
Coverages. 


THE CASUALTY COMPANY WITH EXTENSIVE FACILITIES... 


FLEXIBLE UNDERWRITING 


. .. REALISTIC RATING ... 


INDEPENDENT! 
SINGLE RISK REINSURANCE TO $2,000,000! !!! 


FIDELITY GENERAL 


INSURANCE COMPANY 


A STOCK COMPANY 


RAndolph 6-4060 


222 West Adams Street 
Chicago 6, Illinois 








$16,500 
CASUALTY CLAIMS TRIAL LAWYER 


Position is with nationally known carrier 
of very high caliber. Employer specifica- 
tions: Age to 42, legal degree, admitted 
to Bar. Most important requisite—a_ mini- 
mum of eight years trial experience ac- 
quired with Multiple Line Insurance Com- 
pany. Company has informed us they cannot 
utilize individual with trial experience other 
than as direct insurance company employee. 
Employer pays all moving expenses, service 
fee, etc. N 321 


330 S. Wells 





Please use job numbers in responding to this ad. Other listings in Fire - 
A&H in all areas. Write for “HOW WE OPERATE”. No obligation to register. 


INSURANCE PERSONNEL EXCLUSIVELY 
HArrison 7-9040 


$8,500—$15,000 
SURPLUS LINES UNDERWRITERS 


Current listings include an excellent selec- 
tion of openings for men with 3-10 years 
surplus lines underwriting experience. All 
openings are with well-known companies 
establishing or expanding their facilities. Six 
openings are available with general agen- 
cies offering production and underwriting 
functions. Areas: New York, Penn., Ohio, 
Missouri, Illinois, Minnesota and Texas. 
N 322 


Casualty - Life - 


Chicago 64, Illinois 








construction should have a fire resis- 
tance equivalent to conventional build- 
ing materials. 

The manufacture of plastics involves 
organic peroxides which, as highly 
hazardous chemicals, must be consid- 
ered potentially explosive by virtue of 
their thermal and shock sensitivity. 
“Every possible precaution of distance, 
construction and fire prevention should 
be employed where peroxides are used. 
Here is no place to allow only partial 
compliance with fire engineering rec- 
ommendations,” Mr. Auck said. 

“American industry must come to 
look upon installed interior fire pro- 
tection equipment as being a necess- 
ary functional part of any building 
just as important as heating, lighting, 
toilets, or stairways. Fire protection 
is a vital adjunct of production,” he 
declared. 

Norman H. Davis Jr., executive en- 
gineer of Underwriters Laboratories, 
outlined major developments in the 
fire extinguisher field. These included 
all-purpose ABC dry chemical extin- 
quisher and extinguishers using foam 
compatible dry chemical or potassium 
bicarbonate dry chemical. Among the 
latest, he said, are extinguishers using 
Freon 13 Bl compressed gas and those 
using TBM boron oxide as extinguish- 
ing agents. 

Mr. Davis described various U.L. 
tests in rating extinguishers for class 
A, B, and C fires. In order to qualify 
for a C classification, an extinguisher 
must be capable of being used on ener- 
gized electrical wiring and equipment 
without hazard to the operator and 
must also be suitable for use on class 
A or B fires. Underwriters Labora- 
tories will not list an extinguisher for 
use on class C fires only, he said. 


Should Plan Techniques 


Miles E. Woodworth, flammable li- 
quids field engineer of National Fire 
Protection Assn., urged fire officials 
to plan fire fighting techniques and 
procedures for controlling fires in 
bulk plants storing flammable liquids. 
“In the past six years there have been 
41 fire fighters killed because of in- 
adequate or improper venting of above 
ground flammable liquid storage tanks, 
he said. Horizontal tanks may create 
the greatest hazard to the fire fighter 
unless they are installed to meet all 
of the NFPA requirements. 

Illustrating his remarks with a film 
of the 1959 Kansas City bulk plant 
fire which killed six firemen, Mr. 
Woodworth laid down a number of 
rules for controlling fires of this cnar- 
acter: Cut off the fuel supply; wash or 
flush burning liquids from under or 
around tanks; coordinate hose streams 
and use water fog protection for fire- 
men; keep tanks cool with water 
streams; listen for increased whistling 
sound as a sign of pressure build-up 
inside tanks; keep unprotected steel 
supports of tanks cool with water 
streams to prevent collapse, and pro- 
tect exposures. 


Celina Mutual Has New 
Low Cost Accident Policy 


Celina Mutual is offering a low cost 
accident policy for men or women 
over 18 and under 65 in units of $1,000 
subject to a maximum of $3,000. Prin- 
cipal sum is paid for death or dismem- 
berment as a result of an accident, 
and for injuries, $100 is paid for doctor 
bills, $100 for hospital bills, $10 per 
week for a maximum of 52 weeks 
for total disability. In case of acciden- 
tal death, $100 is paid toward reducing 
funeral expenses. Premiums range 
from $12.50 to $55.80 per unit of $1,- 
000 depending on age and classification. 





March 24, 1961 


Program Ready For 
NAIA Midyear And 
EAC Annual Parley 


Eastern Agents Conference will hold 
its annual meeting in conjunction with 
the NAIA midyear in Philadelphia 
April 16-18 at the Sheraton Hotel. 
The executive committee of NAIA will 
meet at the same place for three days 
before the EAC session. These meet- 
ings will be open to all members of 
NAIA who are on hand. 

At the joint meeting beginning 
April 17 speakers will be Porter Ellis, 
Dallas, president of NAIA; John R. 
Barry, president of Corroon & Rey- 
nolds; Morton V.V. White of Allen- 
town, Pa., chairman of the NAIA fed- 
eral affairs committee; Frederick W. 
Doremus, assistant general manager of 
Inter-Regional Insurance Conference, 
and E. Stuart Windsor of Baltimore, 
chairman of the conference committee 
of EAC. 

One morning of the EAC meeting 
will be left free for agents to attend 
the sessions of National Board of State 
Directors of NAIA. Among EAC pro- 
gram topics will be the present con- 
troversy over what should be done 
with the rate regulatory laws. On the 
entertainment side, there will be a 
tour of historic Philadelphia, a Sunday 
evening cocktail party and buffet, and 
the Tuesday evening banquet and en- 
tertainment. 

EAC officers are Arthur L. Schwab 
of Staten Island, chairman; W. A. 
D’Espard of Washington and Frank J. 
Lowery of Providence, vice-chairmen, 
and William J. Graul of Pennsylvania, 
secretary. 

Louis P. Siegel Jr. of Philadelphia 
is chairman of the EAC meeting com- 
mittee, aided by George J. Margraff 
and John J. Maguire of Philadelphia 
and Frank Moses and Marshall Davis 
of the Pennsylvania association’s head- 
quarters staff. 


Insurance Women’s Assn. of Fort 
Wayne, Ind., has installed the following 
officers: Mrs. Velma Hinshaw, presi- 
dent; Mrs. Herbert Amstutz, vice- 
president; Mrs. Marvin Gehl, treasur- 
er; Mrs. Roy Gerloff, recording secre- 


tary; and Miss Margaret Poling, cor- 
) 


responding secretary. 








SPECIALISTS 


Using the American Agency 
system exclusively. 


INSURANCE COMPANY 
P. O. Box 2575 
Jacksonville 3, Fla. 
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Committee Tackles Terminology 
In Property And Liability Field 


At its first meeting, the committee 
on property insurance’ terminology 
voted to revise its name to “the com- 
mittee on property and liability insur- 
ance terminology.” The meeting was 
held in the board room of Nationwide 
Mutual group in Columbus, O., with 
John S. Bickley, professor of insurance 
at University of Texas, presiding as 
chairman. Those attending the first 
session were luncheon guests of Na- 
tionwide. 

The committee, sponsored by Amer- 
ican Assn. of University Teachers of 
Insurance, outlined the areas of ter- 
minology with which it should be 
primarily concerned. 

Mr. Bickley emphasized the long 
term character of the task being un- 
dertaken by the group. The work may 
require several years, and need for it 
may: be continuous. Some of the work 
will be undertaken by subcommittees, 
to be appointed, generally on the basis 
of geographical location of committee 
members, which will explore individual 
areas of the business such as marine, 
fidelity and surety, third party lia- 
bility, and the like. 


Priority For Public 


The committee is starting by the 
collection and circulation of terms 
which are the most obviously multiple 
—and therefore uncertain—in mean- 
ing, negative in sense, and for other 
reasons productive of communication 
difficulties and confusion. Priority will 
be given to those terms which reach 
the lay public because the coverage 
does. However, the committee will 
also deal with terms that reach the 
corporate or professional public, and 
those that are used exclusively within 
the business itself. 

It was brought out that insurance 
terms used with the public should 
have a precise meaning as well as one 
that is positive rather than negative— 
viz., life insurance rather than death 
insurance; health rather than A&S; 
business continuance rather than busi- 
ness interruption. If terms which the 
business used with the public are 
positive, precise, and favorable, public 
acceptance of the business, which it 
badly needs, will tend to be improved. 
In these days of mass distribution of 
coverages that produce by far the 
greatest share of premiums—life, 
health, automobile, and homeowners— 
what is needed is a more favorable 
understanding of the business by the 
man who pays for it. 


Problems Involved 


Some of the problems inherent in 
any attempt to clarify terminology 
were pointed out. For example, the 
policies themselves may be archaic— 
one modern package policy, for exam- 
ple, has been described (by courts) as 
a monstrosity. Statutes governing in- 
surance may be archaic. Federal Trade 
Commission is questioning the adver- 
tising of some companies on some lines. 
Thus, many terms questionable on 
grounds of clarity, simplicity, and 
singleness of meaning, and even pro- 
priety of intent, are inbedded in the 
policy language, in laws, in court de- 
cisions, and in selling practices. 
Obviously, the committee cannot re- 
write policies, amend statutes, and 
change selling practices. But it can 
point out improvements, agree on defi- 
nitions, and conduct a program of 
information to editors, educators, as- 
sociations, bureaus, and organizations. 


In addition to Mr. Bickley, those 
attending the Columbus conference 
were Dr. Robert A. Rennie, Nation- 
wide Mutual; E. S. Overman, American 
Institute; Carl E. McDowell, American 
Institute of Marine Underwriters; 
Robert M. Morrison of the Boston 
law firm of Morrison, Mahoney & Mil- 


ler; Ambrose B. Kelly, Mu- 
tuals. 


Also, 


Factory 


Robert I. Mehr, University of 
Illinois; Chester M. Kellogg, A. M. 
Best Co.; William H. Rodda, Transpor- 
tation Insurance Rating Bureau; Rich- 
ard E. Farrer, Commonwealth Life; 
Paul R. Gingher, State Automobile 
Mutual; G. Victor Hallman, American 
College of Life Underwriters; Hubert 
W. Yount, Liberty Mutual, and Ken- 
neth O. Force, executive editor of THE 
NATIONAL UNDERWRITER. 

Other members of the committee 
are Lyttleton M. Baldwin, Travelers; 
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Dr. Kenneth Black, Georgia State 
College of Business Administration; 
James M. Cahill, National Bureau; 


Ellis H. Carson, Boit, Dalton & Church, 
Boston; James B. Donovan, Watters & 
Donovan, New York; Frederick W. 
Conference; Dr. J. Edward Hedges, 
Indiana University; Dr. Clyde Kahler, 
University of Pennsylvania; Edwin W. 
Patterson, Columiba University; Rob- 
ert W. Strain, Texas insurance depart- 
ment; Davis W. Gregg, American Col- 
lege of Life Underwriters, and William 
T. Beadles, Illinois Wesleyan Univer- 
sity. 


PROGRESS THROUGH PARTNERSHIP (First of a Series) 








Six Shot Profit Producer for 


GENERAL/SAFECO/LI FECO presents 
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“This is GENERAL’S dramatic new six shot advertising cam- 
paign for 1961, loaded with high velocity impact, produced 
in partnership with GENERAL/SAFECO/LIFECO agents 
...Is this the kind of sales-producing advertising you’re 


1, NETWORK TELEVISION 

. OUTDOOR ADVERTISING 
TIME MAGAZINE 
. CO-OP ADVERTISING 
. YELLOW PAGE LISTING 
. PLANNED SELLING 
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ate re) a health business” from other companies 2,000,000 shares 
+ : —— a ates or surplus to carry a and its subsidiaries re- Agricultural Had 
3 usiness. ported net earnings for 1960 of $2.21 
, ’ o be ecommen ed “Should this develop,” Mr. Stone per share compared with 98 cents in Underwriting Loss, 
i. For Combined Ins. said, “it will be through the medium 1959. The wholly-owned subsidiaries 
= of purchase—not merger.” are Hearthstone of Boston, Combined Increase In Volume 
_ _W. Clement Stone, president Com- Mr. Stone said he would recommend American of Dallas, and First National 
9 ee of Chicago, has announced he that the directors call a special meet- Casualty of Fond du Lac, Wis. Agricultural group had an under- 
= ps er nagg ge T 50% stock dividend ing of stockholders in the third quarter — writing loss of $2,134,695 in 1960 against 
- pa —_ n - age report, Mr. of this year to approve a stock div- Helbing Insurance agency of St. a loss of $1,827,- 
4 _ a - said the company plans idend of one share for every two now Louis has come up with something a 048 in 1959. Premi- 
sot 0 develop an ambitious five-year outstanding. The dividend would be bit unusual in shirts for its bowling ums written rose 
. program” of expansion beginning im- paid out of surplus by increasing the team. The rear shirt tails hang over to $40,747,701 from 
r- mediately, part of the program being company’s capitalization to 3,000,000 the outside of the trousers and read $39,816,848. Policy- 
the purchase of “quality accident and share of $1 par value from the present “Complete Coverage.” holders surplus 
was $19,451,639 
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‘In the Spring and Summer 


we'll have one-fourth spon- 
sorship every other week of 
NBC’s famous ‘Major 
League Baseball’ for 26 
weeks with top sports an- 
nouncers Lindsey Nelson and 
Joe Garagiola... 


Harmon. 





“Then next Fall we'll have 

weeks of action-packed 
‘Pro Football 
hosted by grid great Tom 


2, JON! = 
we i Sr 


— en 


er See 


> IN SPRINGFIELD CALL # 


WILSON BROS 
1414 SOUTH 7th ST 
PHONE: LA 8-3453 
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GENERAL/SAFECO/LIFECO agents! 


ents\a special preview of a powerful new advertising campaign... 





**Every commercial will have 


local participating agents’ 
names, addresses, phone 
numbers and pictures. Our 
Joint Co-op Advertising 
Plan puts this kind of top- 
flight television within the 
reach of all GENERAL/ 
SAFECO/LIFECO agents... 


Highlights,’ 


eek | 








‘*We’ll use TIME Magazine 
to pre-sell GENERAL to 
more than 900,000 top pros- 
pects in each issue. Theoesh 
1961 a series of eight two- 
third page advertisements 
will feature the commercial 
lines products and facilities 
offered by GENERAL 
agents. 





‘Individual agents will be 
able to tie in with national 
advertising with a wide vari- 
ety of local advertising pro- 
grams including newspaper, 
outdoor posters, radio com- 
mericals, theater screen ad- 
vertising and __hard-selling 
direct mail of all types. 


““GENERAL’S new Yellow 


Page Co-op Plan will make 
it easy and inexpensive for 
agents to list under the 
GENERAL/SAFECO trade 
marks-the same trade marks 
that will be seen on TV and 
in TIME Magazine all over 
America... 


en 


“*We'll also have a_ three 
month outdoor showing in 
high traffic locations in ma- 
jor markets throughout the 
country. Each participating 
agent will receive propor- 
tionate identification .. . 








“‘Agents will be able to in- 
crease sales and profits with 
a wide range of Planned 


Sales programs, including 
Dukane projectors with com- 
plete selections of high im- 
act films and ‘‘Envoys in 
Envelopes’’ planned pros- 
pecting programs. 





compared with 
$22,036,097. Un- 
earned premium 
reserve increased 
to $28,045,298 from 
$27,928,487. 

In his report to 
stockholders, Rob- 
ert G. Horr, president, noted that claims 
and expenses arising from Hurricane 
Donna amounted to $1,666,976. Not- 
withstanding 1960 results affected by 
Donna catastrophe losses, it is still pos- 
sible to discern a better underwriting 
trend. Procedures to refine the quality 
of business will be continued, Mr. Horr 
stated. 

Stockholders have approved a plan 
for reorganizing the company, includ- 
ing a provision for increasing capital 
to 490,139 shares of $10 par value. 
Also approved was an agreement to 
merge Anchor Casualty into Agricul- 
tural Dec. 31, 1961. 

Investment income in 1960 was $3.79 
a share against $3.22 in 1959. Operat- 
ing earnings after taxes showed a def- 
icit of 88 cents a share compared with 
a gain of 78 cents a share in 1959. 
Assets at the end of 1960 were $67,- 
072,510 against $67,661,016 the year 
before. 


Deitsch In PR Post 
With Doremus & Co. 


Thomas A. Deitsch has joined the 
public relations department of Dore- 
mus & Company, New York advertis- 
ing and public relations agency. Mr. 
Deitsch was previously associate edi- 
tor of the Weekly Underwriter. He 
has also been public relations adviser 
to the New York State Life Under- 
writers Assn. 

Before joining the Weekly Under- 
writer in 1956 as editor of its life, 
health and marine departments, Mr. 
Deitsch was with Prentice-Hall as an 
editor in the taxation and pension 
planning advisory department. Mr. 
Deitsch was appointed in 1958 to cre- 


Robert G. Horr 


ate and maintain a public education 
and news division for the New York 
State Life Underwriters Assn. 


“The complete, hard hitting advertising program we’ve 
described is just one example of Progress Through 
Partnership with GENERAL/SAFECO/LIFECO. 


Is this your kind of company? 
Let us know- mail coupon today!" 

GENERAL 
1? SAFECO 


Zone 5 Making Plans 

Zone 5 of NAIC will meet in Omaha 
April 23-25. Frank Barrett of 
Nebraska will be host of the eight- 
state affair. About 1,000 invitations 
are being extended to personnel con- 
cerned in Nebraska, Kansas, Colorado, 
Wyoming, New Mexico, Texas, Okla- 
homa and Arkansas. Initial expecta- 
tions are that about 500 will attend. 


Defense Clinic At Milwaukee 
Milwaukee Automobile Mutual will 
sponsor a defense clinic in Milwaukee 





OF OOOOH OHHOHESOSHOSO HEE ET ESOS SHOOT TEDEOOOOEOEEOEEEEEEEEE® 
. 


General Insurance Company of America 

General Insurance Buildi:g, Dept. 801 

Seattle 5, Washington 

Please tell me more about Progress Through Partnership with 
GENERAL/SAFECO/LIFECO . 


Agency NAME...............nsesseeseveoeessnennecnereeeesensesnnuniunnnsareccarscescessensensea July 13-14 for defense attorneys and 
ieee — fo eee ete oe eS RT OT TA ee insurance company claim personnel 
| od ©) and counsel. Attendance will be only 
Cs, ae Pee oe Ee Mie Oc eS by invitation of companies which re- 

INSURANCE COMPANIES OF AMERICA Sn ene tain atheenege Se Sears 
eta ee eS ae eee aes ce The theme will be “Defense on the 


Home Office: Seattle. Division Offices: New York, Atlanta, Cincinnati, St. Louis, 


Dallas, Denver, Los Angeles, San Francisco and Vancouver, Canada Offense.” 


PeCeeeeSoeSOSoeeeeeeooeoeees 
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Bill Aims At Credit Life Reinsurance 


WASHINGTON—Sen. Gore has in- 
troduced a bill aimed at eliminating 
tax avoidance by U. S. firms that set 
up foreign reinsurance subsidiaries. 
The measure would place a 30% tax 
on these transactions. The bill is 
specifically aimed at financial institu- 
tions and life insurers that have estab- 
lished foreign reinsurers to _ write 


credit life insurance. Sen. Gore notes 
that several such foreign reinsurers 
were formed after the life insurance 


tax bill went through in 1959. 

However, in submitting the bill, Sen. 
Gore stated that the bill “will correct 
the reinsurance abuse.” He also men- 
tions Allstate, which has a Swiss rein- 
surance subsidiary. The reaction of 
the fire and casualty business is that 
Sen. Gore may have his eye also on 
foreign reinsurers of U. S. fire-casual- 
ty insurers, of which there are several 
that have no connection with the 
credit life business. 


Sen. Gore uses strong terms, such 
as “notorious,” “tax dodging schemes,” 
“tax evasion,” “the reinsurance racket 
which has sprung up in the last two 
years” (which obviously refers to the 
credit life situation), and “tax haven.” 
He emphasized that he was not casting 
any reflection on “legitimate, proper 
and worthwhile operations of rein- 
surance through such foreign com- 
panies (sic) as Lloyd’s of London.” 

The most popular tax havens for 
American “tax avoiders” appear to be 
the Bahamas, Panama, Switzerland, 
Liechtenstein, Liberia, Bermuda, the 








DUDLEY R. GALLAHUE 
Chairman of the Board 








Three 
Strong 
Companies 
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Offering Agents 


Complete 


Multiple Line 


Facilities 


AMERICAN STATES INSURANCE COMPANY 


Admitted Assets 


Cash 
U. S. Government Bonds 


a ee Ee ee Se 


State, Municipal and Miscellaneous Bonds. . . 


Preferred Stocks 


Common Stocks of Subsidiaries: 
American States Life Insurance Co. ..... 
American Economy Insurance Co....... 


Other Common Stocks 
Home Office Real Estate 


Premiums Receivable (Under 90 days) 
Accrued Interest and Other Assets 


Reserve for Unearned Premiums 
Reserve for Claims, Losses and Adjustment 


Expense 
Reserve for Taxes 
Dividends Payable...... 
All Other Liabilities 

Total Liabilities 
Capital Stock, Par Value 


6 + & #8 


Voluntary Reserve for Contingencies 


Net Surplus 


Surplus as Regards Policyholders 


Liabilities ... Capital and Surplus 


ee ee ~ $31,322,901.73 


EDWARD F. GALLAHUE 


President 


1960 


$ 4,468,424.00 
12,201 ,361.88 
764,616.99 
5,803,184.00 


1,537,635.00 
1,812,078.00 


11,998,358.14 
1,854,137.70 
5,634,596.72 
228,659.83 

~ $46,303,052.26 


1960 
$19,138,814.73 


10,991 ,662.04 
656,887.15 
126,698.54 
408,839.27 


~~ 2,269,790.00 
710,360.53 





eee ~~ 44,980,150.53 
~ $46,303,052.26 





AMERICAN STATES LIFE 
INSURANCE COMPANY 


Admitted Assets 


Be eis. Si ri ie ua eee oul 
PORN ss. 5555 He Ow Ss 
Premiums—deferred and uncollected . 
Interest Due and Accrued 


Liabilities... Capital and Surplus 


Policy Reserves 
ee Sr ae 
Premiums and other monies 

of 
Expenses due and accrued 
Co ee 
Mandatory Security Reserve. ..... 
All Other Liabilities. ......... 

Capital Stock, Par Value 

Surplus 


+ +. + 4.8 SB ee 


HOME OFFICES: 542 N. Meridian Street, Indianapolis 4, Indiana 





$ 122,369.42 Es Gioia. Rael che 60'S $ 197,585.36 
1,950,316.11 U.S. Government Bonds ....... 2,158,355.08 
5,154.79 Premiums Receivable (Under 90 days) . 3,028.89 
135,280.69 Accrued Interest and Other Assets. . 32,983.86 
24,987.56 $2,391 ,953.19 
eeesieatl Liabilities... Capital and Surplus 
Reserve for Unearned Premiums .. . $ 236,014.93 
$ 481,443.00 Reserve for Claims, Losses 
8,726.00 and Adjustment Expense. ..... 271,097.35 
MeeeTwn TOT TONNE 2c ek cs 20,810.58 
23,861.88 AW Other IUGRNMOS. 6c ee 28,085.78 
24,465.14 Capital Stock, Par Value ...... 1,000,000.00 
9,172.15 DE a. 665 es Kew ae wos sas 835,944.55 
19,948.24 $2,391 ,953.19 
22,598.95 
1,000,000.00 
647,893.21 Financial Statements 
$2,238,108.57 As of December 31, 1960 


AMERICAN ECONOMY 
INSURANCE COMPANY 


Admitted Assets 


a 
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Netherlands Antilles, and Venezuela, 
he stated. He said it is difficult to get 
information on subsidiaries of U. S. 
firms in foreign lands. In fact, after it 
required more than five months for 
him to get some information from the 
American consulate general in Zurich 
about Liechtenstein, he commented 
that he hoped “this attitude, disinter- 
est and lack of vigor and initiative is 
not typical of our representatives 
overseas.” 


Notes Four In Liechtenstein 


Four American-owned insurers now 
doing business in Liechtenstein “for 
the purpose of tax dodging,” Sen. Gore 
declared, are First Reinsurance Corp., 
owned by First Security Investment 
Corp. of Salt Lake City; Falcon Rein- 
surance Corp., owned by Dixie Finance 
Co. of Georgia; Intermountain Rein- 
surance Co., owned by Motors Accept- 
ance Corp. of Nevada (“not GMAC”), 
and Ambank Re, owned by American 
Bankers Ins. Co. of Florida. 

“The profit on credit life insurance 
is extremely high, often amounting to 
more than 50% of the premium 
charged,” Sen. Gore declared. “After 
credit life insurance began to be writ- 
ten extensively, the lending institu- 
tions began to realize that the insur- 
ance companies were making this un- 
conscionable profit from business 
which was controlled by the finance 
companies. 

“The finance companies then looked 
for a way to participate in these prof- 
its. Some of them organized their own 
insurance companies. One company 
whose annual statement I happen to 
have has six subsidiary insurance 
companies of one kind or another. 
There is no indication whether any of 
these companies are foreign or domes- 
tic or which are reinsurance subsidi- 
aries.” 


Tax Act Spurred Action 


With the passage of the life insur- 
ance company tax act of 1959, he went 
on, “a device was worked out whereby 
a reinsurance company, in some cases 
a subsidiary of the domestic insurance 
company and in others a subsidiary of 
the lending institution, was established 
in a tax haven country. Credit life 
insurance then was written by the 
domestic insurance company, often an 
independent company not owned by 
the finance company, and this business 
then would be reinsured in the dummy 
tax haven company, sometimes actual- 
ly owned by the finance company. 
This transferred most of the profit, 
really in the form of a kickback to the 
finance company, out of the U.S. and 
into a foreign tax haven in such a way 
as to escape U. S. taxation almost al- 
together.” 
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= Small group plans 
‘s giving you a king-size headache? 


- LET MINI-GROUP,’ Nationwide’s new 10-to-24 plan, solve your problem. Never before 
oe such flexibility of coverage for small groups. Five hospital-surgical schedules (includ- 
ns ing in-hospital medical expense) on a 70 or 31 day basis—plus weekly income, life insur- 
oe" ance and accidental death and dismemberment. Even dependent life for families where 
nod statutes permit. Specified dread disease and supplemental accident optional with any 


plan. Standard commissions paid monthly plus renewals. Complete administration by 
Nationwide—claims paid from office nearest policyholder... your time’s your own after 
sale. For complete MINI-GROUP” sales kit, contact your nearest Nationwide group 
office or write Group Sales, Dept. N, Nationwide, 246 No. High St., Columbus 16, Ohio. 
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Nationwide Mutual Insurance Company ‘Nationwide Life Insurance Company 
home office: Columbus, Ohio 
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Your clients can’t move 
today unless you provide them 
with adequate Liability coverage 


Whether it’s a need for higher limits or an extra- 
hazardous hard-to-place risk—here you'll find the 
service and the markets you need. 


Our long experience with both London and Ameri- 
can Underwriters makes us the ideal choice when 
you have a knotty Liability problem. 
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123 WILLIAM ST. * NEW YORK 38, N. Y. » BArclay 7-1366 » Teletype NY 1-2823 
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RHODES-HAVERTY BLDG. * ATLANTA 3, GA. * JAckson 4-3856 

3130 N. MERIDIAN ST. © INDIANAPOLIS 8, IND. * WaAlnut 4-5391 
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Two Iowa Mutuals 


Planning Merger 


Allied Mutual and Town Mutual 
Dwelling, both of Des Moines, are 
planning to merge. Directors of the 
companies have approved the proposal 
and only the sanction of the Iowa 
department is needed. 

The companies operate on the agen- 
cy system and have a combined re- 
presentation in Iowa of more than 
1,000 agents with several hundred 
more in the middle west. The com- 
bined company would have assets of 
approximately $25 million and gross 
surplus of $9,500,000. 

Town Mutual Dwelling is the largest 
specialized mutual insurer of dwellings 
in the U.S. Lester T. Jones is president. 
He joined Town Mutual 34 years ago 
and assumed the presidency upon the 
death of B. Rees Jones in 1950. While 
president of Town Mutual in 1929, 
B. Rees Jones was one of the founders 
of Allied Mutual and its first chair- 
man. 

Allied Mutual, founded in 1929 as 
an auto insurer, changed to multiple 
line underwriting five years ago. While 
fire and inland marine writings in- 
creased 41% in 1960, almost 80% of 
the volume still is auto. 

Robert B. Goode, who joined Allied 
Mutual in 1936, assumed the presi- 
dency three years ago, succeeding 
Harold S. Evans. 


Goode To Be Chairman 


Under the merger, Mr. Goode will 
become chairman and Lester T. Jones 
will be president. Other officers of the 
company will be John E. Evans, exec- 
utive vice-president; William J. Han- 
cock, 1st vice-president and _ secre- 
tary; George E. Moore, O. Knox Kling, 
W. J. Rompf, Robert R. Collins, Lyle 
Niswander, J. J. Sampel, vice-presi- 
dents; C. E. Gross, treasurer and as- 
sistant secretary; Dwayne Stebbins, 
assistant secretary; Rex H. Fowler, 
general counsel. 

The working staffs of present com- 
panies will eventually be integrated 
into the newly enlarged home office 
building of Allied Mutual at 700 Fourth 
Street, Des Moines. 

Both companies are writing in Colo- 
rado, Iowa, Kansas, Minnesota, Ne- 
braska and South Dakota. Allied Mu- 
tual is also active in Arizona, North 
Dakota and Wyoming. Town Mutual is 
also active in Illinois and Missouri. 


Wis. 1752 Club Elects 


Wisconsin 1752 Club has elected 
George Kocheiser, Milwaukee man- 
ager Employers Mutual Casualty, pres- 
ident. Raymond Spletter, Cream City 
Mutual, is the new vice-president. 
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No Settlement Of Auto 
Commission Suit In Cal. 


Attempts to negotiate a settlement 
of the anti-trust suit filed in Califor- 
nia in 1957 by independent agents 
against insurers, charging that auto 
insurance commissions were reduced 
in a conspiracy that violated federal 
laws, have broken down and the case 
appeared to be headed for litigation 
in the federal courts. 

It is understood the agents wanted 
what would have amounted to a con- 
sent decree from the companies but 
they could not get it. The agents are 
asking for treble damages, suing in the 
name of California League of Inde- 
pendent Insurance Producers against 
Aetna Casualty, Fireman’s Fund, 
Great American, Royal Indemnity, 
Travelers and United Pacific. Pacific 
Indemnity originally was a defendant 
but it reached an out of court agree- 
ment. 


Va. Approves Safe 
Driver Rating Plan 


Virginia has approved the safe 
driver plan, the package automobile 
policy, an average increase of 12.2% 
in auto liability rates, and a reduction 
of 7.8% in physical damage rates. 
National Bureau and other rating 
organizations filed the program, which 
was opposed at a public hearing by 
several specialty insurers. 

Under the program, each company 
may elect to use the safe driver plan 
on all of its eligible risks or on none. 
Companies using the package policy 
may use the safe driver plan. 

Insurance Information Institute 
stated that the rating plan, which 
gives a 10% discount for drivers with 
a clean record for three years, and the 
package policy, which provides a 15% 
discount over the cost of separate 
coverages, will put the stock agency 
insurers in a vastly improved position 
to compete with the specialty com- 
panies for the better classes of risks. 

Also, III stated, increased liability 
rates should improve the market and 
tend to hold down assignments. 


Claims Inc. In New Office 

Claims Inc. of Wichita, formerly 
Sheffer-Cunningham, marked its 30th 
anniversary recently and moved into 
larger quarters in the same building 
Sheffer-Cunningham opened its offices 
in 30 years ago. 

The company was started in 1930 by 
Orville Sheffer and H. C. Cunningham 
to handle claims in the Wichita area. 
Today Claims Inc. has 30 persons in the 
general office and 30 resident repre- 
sentatives throughout Kansas. 
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Compulsory Arbitration In Pa. Weighed 


“Arbitration neither heals nor fails,” 
Maurice Rosenberg, professor of law at 
Columbia University, and Myra Schu- 
bin, staff attorney for the university’s 
project for effective justice, concludes 
in a report on compulsory arbitration 
of small claims in Pennsylvania. The 
study was published in the January 
issue of Harvard Law Review. 

The evidence suggests that, at a 
price, the Pennsylvania plan will 
achieve savings for a heavily congested 
court of lesser jurisdiction. On the 
other hand, the report points out, 
Pennsylvania’s experience provides no 
basis for the conclusion that compul- 
sory arbitration as there practiced 
would be desirable or effective in un- 
burdening backlogged courts of major 
civil jurisdiction. 

The report presents the Columbia 
project’s study of the Pennsylvania 
plan in operation, based on two earlier 
evaluations of the plan and especially 
on Philadelphia’s experience with com- 
pulsory arbitration since 1958. This 
experience is particularly informative 
because the earlier evaluations were 
completed prior to institution of the 
plan in Philadelphia. The plan’s more 
recent establishment there makes it 
possible to measure the impact of the 
system on the heavily delayed and 
congested trial calendar of the muni- 





Chicago Engineers Hear 
Affect Of Corrosion On 


Fire Protection Systems 


Corrosion as it may affect fire pro- 
tection systems and its causes, cost 
and control were described by John T. 
Franks, U.S. fifth army chief of water 
and sewage, at the March meeting of 
Chicago chapter of Society of Fire 
Protection Engineers. 

Corrosion, he explained, may be the 
result of connections of dissimilar me- 
tal, differential in electrolytes, stray 
currents or by direct chemical attack. 
It may take the form of pitting; rust- 
ing; slabbing, that is, formation of 
heavy rust scales with active corrosion 
beneath; graphitization in cast iron, 
and dezincification in brass. 

Another destructive condition, dis- 
tinct from corrosion is scale, which de- 
velops from calcium and magnesium 
salts of carbonates and sulfates and 
other minerals found in water, 


Will Restrict Flow 


Inside the pipes, corrosion products 
will restrict flow by roughness or by 
diminishing the pipe diameter. On the 
exterior, it can cause leaks and breaks. 

Polyphosphates may be used for in- 
terior control, Mr. Franks said, but he 
warned that when chemical means are 
used, the corrosion may be accelerated 
unless the anodic areas are completely 
smothered. Outside corrosion may be 
combatted by coatings, wrappings or 
cathodic protection either by galvanic 
anodes or applied rectified currents. 

These controls cost money, Mr. 
Franks said, and the poser for engi- 
neers is how much can be afforded to 
maintain and protect. The answer de- 
pends on study based on facts, assump- 
tions and projections, and each sit- 
uation is a problem in itself. “Never- 
theless, in general the old saw about 
‘for want of a nail the battle was 
lost’ makes sense in this case,” he de- 
clared. 

Only recently have army engineers 
been alerted to the problem of corro- 
sion in sprinkler systems. They are 
taking steps to protect against it, but 
the solution is not yet clear and advice 
is welcome, Mr. Franks remarked. 


cipal court of Philadelphia. 

Under the provisions of Pennsyl- 
vania’s compulsory arbitration statute, 
claims for less than $2,000 are heard 
by a panel of three arbitrators who are 
attorneys in the judicial district. The 
arbitration award, arrived at by major- 
ity vote, has the effect of a final judg- 
ment. The statute’s twofold purpose is 
to expedite processing of smaller claims 
and to relieve the courts of small cases 
so that they can concentrate on re- 


ducing delay in disposing of the larger 
ones. 

Experience in the municipal court of 
Philadelphia since 1958, shows that in 
less than two years delay fell sharply 
from between 24 and 30 months to 
between three and five months. Outside 
Philadelphia, where referrals to arbi- 
trators drained off smaller fractions of 
the business of courts of common pleas, 
the expected shrinkage in delay did 
not always materialize. 

The reduction of delay in the muni- 
cipal court occurred in spite of that 
court’s jurisdictional ceiling being in- 
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creased to $5,000—double the previ- 
ous limit—at the same time as compul- 
sory arbitration went into effect. Never- 
theless, as of July 1, 1959, the court 
could announce that a case would be 
listed for trial within three months 
after filing of an order for trial. Pre- 
sumable delay would have been further 
diminished had the court’s jurisdic- 
tion not been expanded. 

Court figures show that approxi- 
mately 17% of the cases listed for 
trial in the pre-arbitration years 1955- 
1957 resulted in a jury verdict or 

(CONTINUED ON PAGE 34) 
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Atna Casualty’s Home Office Sales Course is 


A PROVEN SHORTCUT TO 
SUCCESSFUL SELLING 








“In these highly competitive, stimulating days in the 
insurance business, the rewards of increased earnings are 
going—in greater measure than ever—to producers who 
successfully combine up-to-date knowledge of casualty 
and property insurance with sales know-how and willing- 
ness to go after business aggressively. 

As over 6,000 graduates can testify, tna Casualty’s 
Home Office Sales Course has been imparting this com- 
bination of knowledge, salesmanship and self-confidence 
to agents for the past thirty years. After five weeks of 





Agency building is our business 


ARETNA CASUALTY RY 


Quality INSURANCE for individual, family, business, home and other possessions 


concentrated study with emphasis on practical applica- 
tion of knowledge, agents return home as insurance 
professionals, well prepared to sell intelligently and to 
meet competition successfully. 

The Sales Course is offered to tna Casualty repre- 
sentatives throughout the country. It’s hard work, but it 
pays. Ask any man who’s been there. The Course is 
another important reason why AXtna Casualty has so 
many loyal agents—and why Aetna Casualty agents 
have so many loyal clients.” 





Ztna Casualty and Surety Company e@ Affiliated with Etna Life Insurance Company e Standard Fire Insurance Company e Hartford 15, Conn. 
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is typical of all the men you'll meet from 
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best possible service, each in his own way. 
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INSURANCE COMPANY - THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTD.- THAMES & MERSEY MARINE INSURANCE COMPANY, LTD 
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Conventions 


April 4-6, Assn. of Mutual Insurance Engineers, 


annual, Benjamin Franklin Hotel, Phila- 
delphia. 
April 5-7, National Assn. of Independent 


Insurers, workshop, Edgewater Beach Hotel, 
Chicago. 

April 5-7, Pacific Coast Advisory Assn., 
Biltmore Hotel, Santa Barbara, Cal. 

April 9-11, Florida mutual agents, annual, Galt 
Ocean Mile Hotel, Ft. Lauderdale. 

April 9-11, Midwest Territorial Conference of 
NAIA, annual, LaSalle Hotel, Chicago. 

April 9-11, New York mutual agents, annual, 
Hotel Syracuse, Syracuse. 

April 9-13, National Assn. of Surety Bond Pro- 
ducers, annual, St. Francis Hotel, San Fran- 
cisco. 

April 11-12, Arkansas mutual agents, annual, 
La Fayette Hotel, Little Rock. 

April 12, Houston Society of Insurance Man- 
agement, spring conference, Shamrock Hil- 
ton Hotel. 

| April 14, National Assn. of Insurance Com- 
missioners, unauthorized insurance commit- 
tee, Sherman Hotel, Chicago. 

April 16-18, Alabama mutual agents, 
Town House Motel, Mobile. 

April 16-18, Eastern Agents Conference, annual 
Sheraton Hotel, Philadelphia. 

April 17-18, Iowa mutual agents, annual, Sa- 
very Hotel, Des Moines. 

April 17-18, Ohio mutual agents, annual, Neil 
House Hotel, Columbus. 


annual, 


annual, 


April 17-19, National Assn. of Insurance 
Agents, midyear, Philadelphia. 
| April 19, Chicago I-Day, annual, Conrad Hil- 
ton Hotel. 
| April 19, Milwaukee I-Day, annual, Schroeder 
| Hotel. 
April 20-21, Missouri mutual agents, annual, 


Hotel Governor, Jefferson City. 

| April 20-21, Southern Claims Conference, an- 
nual, Dinkler-Plaza Hotel, Atlanta, Ga. 
April 23-25, National Assn. of Insurance Com- 
missioners, Zone V, Town House Hotel, 
Omaha. 

April 23-27, American Assn. of Managing Gen- 
eral agents, annual, Camelback Inn, Phoenix. 
April 25-27, National Assn. of Insurance Com- 
missioners, Zone II, Dupont Hotel, Wilming- 
ton. 

April 27, Insurance Rating Bureau of District 
ot Columbia, annual, Army & Navy Club, 
Washington, D. C. 

April 27-28, National Assn. of Casualty & 
Surety Agents, midyear, Sheraton-Belvedere 
Hotel, Baltimore. 

May 1-2, Minnesota mutual agents, midyear 
seminar, Pick-Nicollet Hotel, Minneapolis. 
May 3-5, Casualty Actuarial Society, midyear, 
Concord Hotel, Kiamesha Lake, A 
May 4-5, Central Claim Executives Assn., an- 
nual, Arlington Hotel, Hot Springs, Ark. 
May 4-5, Conference of Mutual Casualty Com- 
panies, claim conference, Conrad Hilton 
Hotel, Chicago. 

May 5-6, Louisiana agents, annual, Edgewater 
Gulf Hotel, Edgewater Park, Miss. 

| May 5-7, Montana mutual agents, annual, Dia- 
mond S. Ranchotel, Boulder, Mont. 

May 7-9, Alabama agents, annual, 
Erskine Hotel, Huntsville. 

May 7-9, Virginia & D. C. mutual agents, an- 
nual, Williamsburg Inn, Williamsburg. 

May 7-10, New York State agents, annual, 
Syracuse Hotel, Syracuse. 

May 8-10, Health Insurance Assn., 
Biltmore Hotel, New York City. 

May 8-11, National Assn. of Insurance Brokers, 
annual, Fairmont Hotel, San Francisco. 

| May 9, Assn. of Casualty & Surety Companies, 
annual, Waldorf-Astoria, New York City. 

May 9, Wisconsin agents, midyear, Hotel Lor- 
aine, Madison. 

May 9-10, Insurance Research Fund of Uni- 
versity of Wisconsin, symposium on Work- 
men’s Compensation In a Dynamic Society, 
Wisconsin Center Buildings, Madison. 

May 12-13, Mountain States mutual agents, an- 
nual, Harvest House, Boulder, Colo. 

May 12-13, Oklahoma agents, annual, Biltmore 

| Hotel, Oklahoma City. 

May 14-15, Nebraska mutual agents, annual, 
Town House, Omaha. 

May 14-16, Iowa agents, annual, Savery Hotel, 
Des Moines. 

| May 14-16, Pennsylvania agents, annual, Bed- 

| ford Springs Hotel, Bedford. 

May 14-17, Insurance Accounting & Statistical 
Assn., annual, Biltmore Hotel, Los Angeles. 
May 16-19, National Assn. of Independent Ad- 
justers, annual, Sheraton Towers Hotel, Chi- 

cago. 

May 18-19, Arkansas Agents, annual, Arlington 

| Hotel, Hot Springs. 

| May 18-20, Texas agents, annual, Galveston. 
May 19-20, North Carolina Health Underwrit- 
ers Assn., sales congress, Barringer Hotel, 
Charlotte. 

May 21-23, Tennessee mutual agents, annual, 
Riverside Hotel, Gatlinburg. 


May 22, National Assn. of Mutual Casualty 
Companies, annual, Edgewater Beach Hotel, 
Chicago. 

May 22-24, American Mutual Insurance Alli- 
ance, Edgewater Beach Hotel, Chicago. 

May 23-24, Illinois Bureau of Casualty In- 
surers, annual, St. Nicholas Hotel, Spring- 
field. 


Russell- 


annual, 
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MANION & HOGAN 


Incorporated 
General Insurance Adjusters 
Nationwide Facilities 
Branch Offices: Alton & Benton, Ill. 
3410 Board of Trade Bldg. HA 7-2933 








RIEDER-GILLESPIE COMPANY 
INSURANCE ADJUSTERS - ALL LINES 


MIAMI (38) 9620 N. E. 2nd Ave., PL 9-6618 
FORT LAUDERDALE 325 S. E. 6th Street, JA 3-6472 
WEST PALM BEACH 125 Lakeview Ave., TE 3-3646 
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Premiums Losses 


Reports By Companies On 1960 Operations a alee 





















Commercial MP .. , , 27,870 45,350 
. - ; Earthquake 24,107 307 
f incr., $1,716,718; loss_ res., $6,361,275; un- Premiums Losses Hail ( sin “rops) 219,155 109,660 
Resumes from annual statements . earned prem., $1,169,392; underwriting loss, Earned Incurred Fra eter secieet : 798 647 421.637 
companies writing $5 million or more $203,997; investment gain, $205,991; net income, $ $ tata siavivie 322.733 422 861 
of earned premiums. —$9,357; — $1,000,000; surplus, $2,344,561, Surety ...... ener aan 230 690 Accident (individual) ...... 303,445 108,050 
decr., $221,3 P a Burglary & theft ee eee A&S (individual) 61,570 32,096 
. “ . ' remium sse y | se ; . 6,982, 368 4,131,660 Hosp. & med. (individual) 79,610 42,809 
ts ‘ » 

Fo gah Sing oleae Earned Incurred ay plane essee? 56s; ase 
$ $ Commercial, N. J.—Assets, $54,656,747, decr., Workmen’s comp. ...... 1,869,156 1,384,833 
y icultural Mutual—Assets, $14,- Fire ...-.c.ccccsssesssssesescseseneneeenenteneees 65,963 122,652 $859,736; loss res., $14,422,618; unearned prem., Liability (not auto) BI ...... 1,582,996 731,366 
sor tll ner. "41,006,008; lon re8., 94.660 °361; Extended coverage -- 46,098 41,136 $23,659,507; underwriting loss, $2,438,413; in- Liability (not auto) PD 381,281 142,697 
unearned prem ‘$1 437,193; underwriting gain, Other allied lines 6,203 386 vestment gain, $2,758,662; net income, $296,366; Auto BI ........ wits we» 4,833,485 3,326,904 
$5 108: investment gain, $428,543; net income, Commercial MP. ........ i. on ete Han 000,000; surplus, $14,154,466, decr., Auto PDL stoebtaiectin 1,922,243 1,161,886 
$410 419; guaranty fund, $2,085,000; surplus, Liability (not auto) BI .. 12,268 11,265 $1,2 , Auto phys. dam. ........... 2,712,833 1,397,718 
$5,827,991, incr., $166,565. ‘ Liability (not auto) PD ...... 931 394 a SE cesssssseeeseee 5,675,699 2,963,074 Aircraft PHD 136,835 76,518 
eo is , Oe .. 4,851,721 2,576,006 Extended cove! ‘age wee 2,081,097 1,064,147 Fidelity cwcesieces |= 118,869 
meri i Auto PDL » 1,187,921 874,762 Other allied lines. .................. 74,538 22,725 Surety . rs - .. 270,420 147,676 

xpe usiness . i 
aitcaiaalinen age Barren Losses Auto phys. dam. 559,582 504,369 Homeowners MP ............. 836,269 475,132 Glass paiiaaawidamulah 139,344 67,192 
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csc enusbibemeanses 1,927,332 1,027,893 
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Other allied lines ... 8,381 18,566 > 
Homeowners MP 37,975 19,858 5 
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Hail (growing crops) ......... 169,507 180, 687 gy 

Inland marine ..... 20,549 6,647 

Blanket personal property 40,304 34,197 

Accident (individual) ........ ee 

Workmen’s comp. ............ . 38,693 ag j 

Liability (not auto) BI ...... 276,352 184, k ® 
Liability (not auto) PD ... 20,233 73,500 VW, h e Nn Ze) u B U fefe} et Pre aa u | aa Sg 
Auto BI ,637,597 1,745,168 

Auto PDL 3 18,100 





Catastrophe excess of loss 264,599 63,252 
| Santeria AE 5,263,106 3,958,097 | alaeleleia 74% vere) 
American Manufacturers Mutual—Assets, 
$22,923,267, incr., $1,120,832; loss res., $2,912,- 
859; unearned prem., $9,114,492; underwriting 
gain, $2,470,022; investment gain, $654,061; net 
income, $2,918,668; surplus, $6,250,000, incr., 














$750,000. 
Ss outiditsdetigepisadantescsucnn .. 5,087,557 1,716,471 
Extended coverage 1,513,402 466,804 
Other allied lines 112,278 44,801 
Homeowners MP 2,452,141 1,033,691 
Commercial MP piavaxusinie 92,677 22,841 
TRECIIUIEEO — ceccccccesccercesesees dikes 13,811 —100 
Ocean marine .... . 256,064 165,066 
Inland marine ................... 1,343,265 942,992 
Accident (individu: BP xcs 7,523 3,975 
A&S (individual) 1,023 538 
Hosp. & med. (individual) 23,116 9,259 
SITET UIIIIEER . ock Gsascevesiibvindeesnensiens 6,139 4,651 
Non-can A&S ......... bus 1,530 572 
Workmen’s comp. ........... 24,230 7,588 
Liability (not auto) BI - 38,770 20,100 
Liability (not auto) PD .... 4,076 1,586 
SRR 548,694 
Auto PDL. ........ ea 164,191 
Auto phys. MS aces 1,425,101 605,570 
Aircraft PHD. _......0000. 50,293 11,623 
| IRREREEFSEE a rereel 1,385 601 
Burglary & theft. ..............0 2,251 985 
Excess reins. ....... avene iaiwaians . —468,779 —567,086 
| | ns ee 


American Re—Assets, $119,659,700, Incr., $2,- 
426,616; loss res., $42,479,865; unearned prem., 
$34,316,131; underwriting loss, $2,279,270; in- 
vestment gain, $3,520,145; net income, $1,498,- 
339; capital, $5,100,000; surplus, $31,441,937, 
decr., $2,188,792. 








UTI satshateel scsttihbeenieianpstaniibanabninsiniies 8,961,766 4,854,635 

Extended | coverage 1,537,032 

Other allied lines. .................. 70,913 20,785 

B Homeowners MP... .. 1,661,811 995,512 
Commercial MP. ......... .. 134,042 95,409 

—_ Earthquake .............:000+ : 34,716 162 
Hail (growing crops) . 1,502,387 853,850 

Ocean marine ................ 439,530 251,277 

Inland marine .................. 1,164,183 456,053 

Accident (individual) we 154,205 48,953 

A&S (individual) : .- 1,540,688 578,812 

Group BES nncccror... ; 25,915 879 

Health only (indiv.) ef 5,729 4,022 

\ Workmen’s comp. ................. 1,368,487 80,253 

cae Liability (not auto) BI . 2,692,301 1,924,120 
Sp Liability (not auto) PD. ...... 634,878 447,570 
ee Auto BI . 7,605,894 6,633,501 



































Auto PDL . vesusssseeees 4,017,828 1,903,249 
10 Auto phys. dam. ..... sens 885,505 343,001 
Aircraft PHD ................. 163,690 99,808 ' 
Fidelity Se 1,811,660 1,523,598 U. S. ARMY PHOTO | 
— Surety .. oes 6,198,164 | 
Glass .... 15,697 1,576 | 
Burglary & theft ..... 241,561 74,285 | 
— Boiler & machinery ....... . 189,807 8,693 j 
be damage (casualty) 32 neieaiane i 
redit sess 226,087 123,363 : . “11 
Total 47.349.996 28.896.308 Even the largest commercial accounts are in $20,000 to millions. Recently a broker financed 
" hee, Gethin, ARIRID wee.. your orbit when you offer prospects Afco’s a single account with premiums close to | 
861,773; loss res., $29,908,200; unearned * j i 000,000 
prem., $33,917,519; underwriting loss, $1,537,341; low cost premium budgeting arrangements. $3, 4 through Afco. ; | 
Foe investment faim SZ Ash; net income, $3.- Convenient Afco premium budgeting helps Launch a new selling drive with the help of 
a surplus, ,128,- ® * . e : . . 
ancsod 679, incr., $996,155. the businessman avoid irregular premium Afco. You'll discover that in sales. : . in com- 
ER 2,359,749 1,290,812 ° : a : MH ; 
Extended paconeseniree 856699 469.121 dates and big lump-sum payments that drain missions... in savings on operating costs the 
Other allied lines 17,554 1,323 . : : ; : per; 
end Homeowners MP ~" 5 eeleee sg 18 408 off working capital. This advantage is especi- sky’s the limit. 
1Y Se ete MP — 15,920 ally important to your insureds when there Start the countdown now. Contact the 
Ocean marine 166,765 90,841 is a tight-money situation. manager of the Afco office nearest you, 
Ss Inland marine .... . 1,543,944 896,656 ‘ ‘ Ping 
6618 Accident (individual) ....... 5,959 4.115 With Afco, you can quickly provide fi- and join the many thousands of agents who 
; A&S (individual ..................... 22,670 3,481 : cae shh 
po Group A&S «8.018 «is A 1 nancing at competitive rates on coverages have already budgeted over $300 million of 
: Workmen’s c ; we 6,802,537 4,796,239 j i ivi i i 
71 comp . ’ ’ ’ 
5715 Liabulty Be ee Ho HBR from $50 or $100 up to $20,000—and obtain individual and commercial premiums through 
siability (not auto) PD .... 1,326,045 379,921 i 
| Seer taiee 12,275,858 7,253,991 ore lower quotations = ath eas from Afco. 
ft, ae ... 5,374,770 2,902,365 
— Auto phys. dam. .................... 5,387,879 2,803,877 aueene 10S ANGELES 
‘eal 38 
4 “ide ity _— LAE ETH aianans ise is? : : noe ae St.,N.W., Atlanta 9, Ga. — Spring St., Los Angeles 13, Calif. 
urety vesevveee 4,121,413 2,038,912 
40 Glass ........... seccee. 445,942 221.089 201 E. Baltimore St., Baltimore 3, Md. 1036 S. W. First St., Miami 36, Flo. 
Burglary & theft. ....... woes 1,294,014 629,549 CHICAGO NEW YORK 
Boiler & machinery ........... 363 ¢ 327 So. La Salle St., Chicago 4, Ill. 100 William St., New York 38, N. Y. 
Nuclear PHD ER ae 1,045 528 KANSAS CITY SAN FRANCISCO 
Spec. auto policy . : , 8,398 10,841 P.O. Box 8788, Konsas City 14, Mo, 142 Sansome St., San Francisco 4, Calif. 
Ween . | Pe cosseceeeeee, 240,645 28,350,334 
Lamy Atlantic National, Miami—Assets, $11,348,101, 























HieNATIONAL UNDERWRITER 












Premiums Losses Premiums Losses 
Earned Incurred Earned — 

$ $ $ 
Burglary & theft ............ 363,739 195,462 Accident (individual) ......... 11,801,525 4,890,358 
Boiler & machinery . . 187,390 56,452 A&S (individual) ..................46,103,521 26,160,353 
ere 26.584.852 15,104,780 Hosp. & med. (individual), 29,136,457 14,513,791 
Group A&sS ........... nasudiia 94,049,851 68,876,078 
Continental Casualty—Assets, $527,515,650, Non-can A&S : .. 2,220,95 502,925 
incr., $53,434,533 loss res., $157,634,913; un- Workmen’s comp. .......... 6,639,159 16,929,975 
earned prem., $101,333,749; underwriting gain, Liability (not auto) BI ...... 19,900,823 10,301,618 
$11,551,203: investment gain, $17,415,340; net Liability (not auto) PD ...... 5,501,512 2,406,083 
income, $21,279,674; capital, $29,374,500; sur- AUTO BI crccccerceeecseereerereenenenees 31,378,266 22,156,901 
plus, $234,388,269, incr., $20,485,953. Bate PREs nnn ..14,303,857 7,711,741 
eee ORE 7,538,510 3,943,800 Auto phys. dam. 9,909,660 5,741,566 
Extended coverage . 3,165,522 1,988,159 Aircraft pits 418,282 277,337 
Other allied lines . 175,482 4,281 Fidelity ............. 1,448,959 624,125 
Homeowners MP. .........00.-. 451,800 314,683 Surety 6,858,960 7,567,187 
Commercial MP ............ 19,522 Xk a eer 463,427 214,882 
ean 20,055 —21,652 Burglary & theft .. 1,441,807 737,353 
Hail (growing crops) ......... 1,537,644 1,082,594 Boiler & machinery 53,101 4,682 
Ocean marine .... 190,793 120,483 Export credit .......... ne 22,078 2,600 
Inland marine ...... 2,251,380 1,248,572 MIMI snisvhisslcewcdstenvashassoeomeseove ..317,002,925 189,342,403 





Electric Mutual Liability—Assets, $15,867,853, 
iner., $2,753,855; loss res., $7,868,319; unearned 
prem., $215,252; underwriting gain, $1,972,762; 
investment gain, $457,927; net income, $2,343,- 
561; surplus, $5,796,797, incr., $1,124,581. 









Premiums Losses 
Earned —- 

Commercial MP ........ 761 4 
Workmen’s Comp.  ....c--.- 4,742,431 2,419,510 
Liability (not auto) BI ...... 492,125 158,552 
Liability (not auto) PD .... 259,472 132,443 
Auto BI 567,064 392,929 
Auto PDL . $20,031 152,935 
_ | Ee 6,381,884 3,256,770 
Fire Exchange, Los Angeles—Assets, $11,- 


691,590, iner., $1,511,955; loss res., $817,379; un- 
earned prem., $5,357,351; underwriting gain, 
$252,477; investment gain, $278,381; net in- 
come, $521,272; surplus, $4,301,008, incr., $496,- 
558. 










HIGHER 
COMMISSIONS 


A sound and profitable insurance 
program cannot possibly be standard- 
ized and still properly serve the needs 
of every Financial Institution. Rather, 
it must be carefully surveyed and bal- 
anced to meet individual requirements. 

The American Plan Corporation, 
specialists in the field of Consumer 
Credit Insurance, has pioneered in the 
creation of simple insurance packages 
constructed to fit the dimensions of the 
particular Financial Institution. 

Our package plans include Physical 
Damage coverages and Credit Life and 
Disability Insurance related to the 
financing of automobiles, mobile homes 
and small boats, and our program 
includes all of the protective coverages 
so necessary to sound lending practices 
— Errors and Omissions, Single Interest 
and Dealer Wholesale Insurance. 

Our varied programs, each of which 
is supported by our technical skills and 
statistical services, have been installed 
and acclaimed by Lenders throughout 
the United States and Canada. 





THE BALANCED PLAN 
GEARED TO YOUR 
REQUIREMENTS 


RATIOS 





Without any obligation whatsoever on your part, we will be 
pleased, upon request, to analyze your insurance program. 


THE 


American Plan 


CORPORATION 


The World’s Largest Management Corporation 
Specializing in Consumer Credit Insurance for Financial Institutions 


MARK M. HART, PRESIDENT, 99 PARK AVE., NEW YORK 16, N. Y. © OXFORD 7-1545 








March 24, 1961 










Premiums Losses 

Earned Incurred 

‘ $ $ 
TIL sis castiecceustsduidiuise tneiskéaettobaiekabes 3,054,800 1,058,212 
Extended coverage .. 2,184,855 653,351 
Other allied lines . ‘ 552 a 
Homecwners MP . 3,799,799 1,733,246 
Commesvial MP .... 41,549 21,047 
Inland marine 160,170 62,523 
ees om 21,970 17,447 
SEIN... nicsdnsccaccetainetvbcnanehadesentcisan 9,263,695 3,545,906 
Fireman’s Fund—Assets, $479,094,478, incr., 
$15,297,649; loss res., $86,863,899; unearned 


prem., $151,882,328; underwriting loss, $784,331; 
investment gain, $9,827,823; net income, $8,- 
972,944; capital, $9,375,000; surplus, $192,934,854, 
incr., $7,530,661. 



















|, a F t mF 
Extended coverage 10,074,096 5,097,432 
Other allied lines .... 11,306 77,343 
Homeowners MP ... 6,834,562 3,802,035 
Commercial MP 1,625,245 876,588 
Earthquake ...............0 106,408 —2,093 
Hail (growing crops) 2,570,667 1,424,184 
Ocean marine .......... 8,874,360 4,913,592 
Inland marine ....... 15,862,803 8,330,120 
-Miscellaneous lines 1,305,941 852,777 
Accident (individual) . 798,170 375,499 
A&S (individual)  .............0 688,555 310,439 
Hosp. & med. (individual) 2,273,021 1,328,898 
IIE IIE | dcsnctinscecerpniatenicvantes 6,451,080 5,385,570 
Health only (individual) ... 247,965 62,100 
Workmen’s Comp. _ ...w 15,356,827 9,372,448 
Liability (not auto) BI ...... 10,087,028 4,113,160 
Liability (not auto) PD ....... 2,385,440 944,882 
"| eee 25,169,184 15,489,254 
Auto PDL .... 10,868,906 5,998,780 
Auto phys. dam. 16,030,008 8,601,333 
Aircraft PHD . 548,766 272,410 
Fidelity _...... 3,988,599 1,936,540 
MEET dsierenecsrantetemiivuncinsenicion 5,244,404 1,318,009 
Glass 819,415 419,169 
Burglary Ge tele  cccccscccsccseses 3,399,779 1,670,904 
Boiler & machinery 6,958 5,358 
Nuclear PHD ............. 14,836 11,575 
Wartimepandi . a —15,823 

WINE. er ennecnencnnaen 182,463,587 99,490,802 

Firemen’s Mutual—Assets, $82,316,508, incr., 
$11,881,895; loss res., $2,836,375; unearned 


prem., $30,489,602; underwriting gain, $12,801,- 
762; investment gain, $1,546,149; net income, 
$14,136,313; surplus, $38,104,394, incr., $2,229,860, 
Experience reported as part of results of As- 
sociated Factory Mutuals. 


Firemen’s, Newark—Assets, $249,501,876, decr., 
$23,053,827; loss res., $53,363,687; unearned 
prem., $87,875,885; underwriting loss, $4,107,- 
527; investment gain, $10,488,043; net income, 
$6,291,896; capital, $15,000,000; surplus, $88,063,- 
240, decr., $2,244,518. 

Fire 






Extended coverage . 7,700,062 3,937,346 
Other allied lines . 275,791 84,085 
Homeowners MP 3,094,195 1,757,990 
Commercial MP 103,122 167,796 
Earthquake _............... 89,195 1,137 
Hail (growing crops) 810,873 405,744 
Ocean marine ........... 2,954,994 1,557,839 
Inland marine ............ 3,044,115 1,564,589 
Accident (individual) 1,122,748 399,788 
A&S (individual) ............ . 227,811 118,758 
Hosp. & med. (individual) 294,559 158,393 


Group A&S 
Workmen’s comp. ...... 
















Liability (not auto) BI 4 
Liability (not auto) PD .... 1,410,743 527,979 
Auto BI 
Auto PDL ...... 7,112,299 4,298,980 
Auto phys. dam 10,037,485 5,171,559 
Aircraft PHD ... 506,291 283,117 
Fidelity _........ 835,134 439,818 
Surety 1,000,555 546,403 
es a 515,573 248,611 
Burglary & theft .. 1,345,836 723,211 
Boiler & machinery 693,345 208,872 
Perpetual riskKS . ......sscc0cse0 Seen 
Total 98,363,586 55,887,689 





General Re—Assets, $173,961,017, incr., $14,- 
050,68; loss res., $48,751,695; unearned prem., 
$45,708,431; underwriting loss, $501,875; invest- 
ment gain, $4,570,751; net income, $3,676,478; 










capital, $7,260,000; surplus, $57,172,300, incr., 
$3,120,777. 

Fire 9,628,076 5,503,265 
Extended coverage ................ 3,316,914 1,502,212 
Other allied lines . 63,671 25,847 | 
Homeowners MF ... 2,811,023 1,274,813 
Commercial MP 73,021 322,712 
Earthquake ............... 56,710 2,1 
Hail (growing crops) 599,127 361,033 
Ocean marine ...... 1,614,539 1,456,086 
Inland marine ............ 1,810,623 803,249 
Accident (individual) 1,574,862 750,523 
Health (individual) ............... 523,848 295,932 
Hosp. & med. (individual) 638,912 526,805 
SND: I sintisdexccaccsatintadindasten 515 . 


Workmen’s comp. ......... 
Liability (not auto) B 
Liability (not auto) PD 
Auto 
Auto PDL 
Auto phys. dam. 










BLIORT 5,482,565 2,496,173 


LAW TRAINING 


— at Home — 
for Insurance People 


You can acquire Law at home, specializing in program 
related to insurance—Law of Contracts; Quasi Con- 
tracts; Agency; Torts; Domestic Relations; Personal 
Property and Bailments; Negotiable Instruments; 
Guaranty and Surety; Insurance—or complete train- 
ing leading to LL.B. Degree. Advance step by step in 
spare time with help of licensed attorney instructors. 
Full 14-volume Law library included. Low cost— 
easy terms. Free valuable booklets “Law Training for 
Leadership” and “Evidence” tell complete story: 
Write today, no obligation. 
Accredited Member, National Home Study Council 








LASALLE EXTENSION UNIVERSITY, 417 South Dearborn Street 
Dept. L870 Chicago 5, lll. 
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Premiums Losses 

Earned — 

Aircraft PHD 807,713 
Fidelity ............ 923,802 
p< 3,982,215 
Glass 20,097 
Burglary & theft ...........0... 135,977 
Boiler & machinery . 598,100 













| ES Ree 508,563 63,449 
Total 60,141,253 32,211,758 
Government Employees—Assets, $94,646,036, 

incr., $13,031,529; loss res., $20,020,465; un- 

earned prem., $35,211,063; underwriting gain, 

$10,257,981; investment gain, $2,512,867; net in- 

come, $7,080,631; capital, $8,167,572; surplus, 
i 290,318. 

467,959 145,063 

304,525 111,017 

Homeowners MP . m 14,197 16,833 

Earthquake ................... = | ree 

Liability (not auto) «. 227,435 52,508 

IN IIE ccudasitdotececanéedscene 29,659,229 15,052.430 

Auto PDL ..... 11,428,508 6,877,739 

Auto phys. dam. ... 18,090,108 10,253,000 

Fire service charges 2, 





Homeowners service chgs" - 
Auto service charges 
Total 


Greater N.Y. Mutual—Assets, 
incr., $6,589,228; loss res., 


$40,678,163, 
$17,041,154; unearned 














prem., $11,093,703; underwriting gain, $1,266,- 
312: investment gain, $855,996; net income, 
$1,938,922; surplus, $9.443,673, incr.. $1,223,885. 
Workmen’s comp. N.Y. ...... .413.965 1,357,277 
Liability (not auto) BZ ...... 11,532.382 6,040,770 
Liability (not auto) PD .... 510,273 241,001 
Disability benefits. ................ 69,878 61,345 
Workmen’s comp.-other sts. 482,239 345,387 

Total 16,008,737 8,045,780 

Home F.&M.—Assets, $86,543,402, incr., $5,- 
377,115; loss res., $15,153,565; unearned prem., 
$27,809,440; underwriting loss, $143,609: invest- 
ment gain, $2,628,316; net income $2,472,969; 
capital, $2,000,000; surplus, $40,138,893, incr., 
Fire 5.606.340 3.094.480 
Extended coverage .............. 1,844,552 933,330 
Other allied lires .... 38.689 14.161 
Homeowners MF ..... 1,251,398 696,147 
Commercial MP .. 297,580 160,502 
Earthquake ................. 19,483 —383 
Hail (growing crops) 470.685 260,766 
Ocean marine ...... 1,624,882 899,671 
Inland marine ... 2.994.456 1,525,233 
Miscellaneous lin 239,116 156,142 
Accident (individual) 146,143 68,753 
A&S (individual) ............. 126,073 56,841 
Hosp. & med. (individual) 416.187 


Group A&S 
Health only (indiv.) . 
Workmen’s comp. 













Liability (not auto )BI ...... q 
Liability (not auto) PD ...... 436,770 173,006 
Auto BI . 4,608.442 2,236,060 
Auto PDL 1,990,081 1,098,368 
Auto phys. cam. 2,935,072 1,574.892 
Aircraft PHD. .... 100,478 49,878 
Fidelity ....... 730,306 354,577 
Surety 960,243 241,325 
ee 150,033 76,749 
Burglary & theft 622,494 305.949 
Boiler & machinery 1.274 981 
Nuclear PHD ...... 2,716 2,119 
bo, RRO EE ee 2.897 

| ee 33,408,825 18, 216. 625 


Home Mutual, Wis.—Assets, 
$84.610: loss res., 
$2,994,986; 


$7,228,782, incr., 
$2,125,822; unearned prem., 
underwriting gain, $1,126; invest- 









ment gain. $162,609; net income, $98,283; sur- 
plus, $1,553,322, incr., $42,884. 
MEL. teidaneeidicadrilelsdenevasnantes 436,639 159.009 
Extended coverage 293,378 125,217 
Other allied lines ... 18,264 2177 
Homeowners MP 540,721 226,952 
Inland marine ................. 21.643 10.387 
Liability (not auto) BI ...... 82,764 20,296 
Liability (not auto) PD ...... 2,525 5.559 
[Enea 2,363,044 1,515,797 
Auto PDL. ........ . 1,025,767 589,509 
Auto phys. dam. . 1,748,247 969,288 
ROR ei. , aa 
Burglary & theft .. * bn 3,496 
Catas. coverage 5.864 
WEE, acoinctevicaccccsctarabahcaencant 6, 547, 860 3,634,551 
Iowa National Mutual—Assets, $27,277,244, 
incr., $592,276; loss res., $8,891,424; unearned 
prem., $10,380,427; underwriting gain, $100,- 
430; investment gain, $618,894; net income, 
$478,977; surplus, $5,127,242, decr., $70,301. (In 
last week’s issue the underwriting gain of 





$100, 430 was erroneously aege or as a loss.) 














CERNE RCT 8,681 75,872 

Extended coverage . 114,306 70.842 

Other allied lines ..... a) -dcenquacediats 

Homeowners MP .. 378,563 193,862 

Commercial MP 1,771 375 
Earthquake .............000 —6 

Hail (growing crops) rar 

Inland marine ............. 23,982 9,120 

Workmen’s comp. ...... 4.561916 2,792,149 

Liability (not auto) BL ....... 1,173,343 259,172 

Liability (not auto) PD 343,237 125,626 

6,857,337 3,972,037 

3,921,542 2,210,751 

5,032,905 2,420,030 

33,529 14,443 

Burglary & theft 100,574 56,910 

Medical—auto .... 947,589 524,378 

Medical—other 6 


Total 


Kentucky Farm Bureau Mutual—Assets, $7,- 
946,414, incr., $1,159,346; loss res., $1,994,685; 
unearned prem., $1,787,707; underwriting gain, 
$573,440; investment gain, $267,839 ; net income, 





$768,570; surplus, $3,136,390, incr., $389,198 
Fire 2,039 
Extended coverage 261,482 








Other allied lines ... 29,185 
Homeowners MP .. 28,029 
Commercial MP .. 254 
Earthquake ................. 40 
Hail (growing crops) 458,047 
Inland marine ............:ccs0000 1 


Owners, landlords, tenants 59 








HeNATIONAL UNDERWRITER 





















Premiums Losses Premiums Losses 

Earned — — Incurred 

Liability (not auto) BI ........ 133,508 62,456 Homeowners MP. ................. 836,269 475,132 

Liability (not auto) PD .... 25,933 24,485 Commercial MP ....... 27,870 350 

Earthquake ............ 24,107 307 

Hail (growing crops) ‘idigsahi 219,155 109,660 

Ocean marine .... 798,647 421,037 

F.C.L.-med. -ind. & fam 10,249 4,707 Inland marine 822,733 422,861 

F.C.L.-death of ivesteais’ “ 2,281 1,015 Accident (individual) 303,445 108,050 

(| Sere 1,246 619 A&S (individual) .................. 61,570 32,096 

Total vs 5,968,530 3,529,768 Hosp. & med. (individual) 79,610 42,809 
 . - * * eS 954,667 589, 

Milwaukee—Assets, $60,352,608, decr., $512,- Workmen’s comp. .................. 1,869,156 1,384,833 

309; loss res., $14,422,618; unearned prem., Liability (not auto) BI .... 1,582,996 731,366 

$23,659,507; underwriting loss, $2,438,413; in- Liability (not auto) PD  ...... 381,281 142.697 

vestment gain, $2,325,139; net income, —$137,- Auto BI... 4,833,485 3,326,904 

156; capital, $3,000,000; surplus, $19,833,251, Auto PDL. .............. 1,922,243 1,161,886 

decr., $1,120,967. Auto phys. dam 2,712,833 1,397,718 

TFIID ». spschidechchiiidisiutaibbustevaivalsiaasaiantonieds 5,675,699 2,963,074 Aircraft PHD ....... 136,835 76,518 

Extended coverage . 2,081,097 1,064,147 Fidelity 225,712 118,869 

Other allied lines 74,538 22,725 Surety 270,420 147,676 

















17 
Premiums Losses 
Earned Incurred 

$ 
ID ernisnsintitinenibtngasnameninn 139,344 67,192 
Burglary & theft .... 363,739 195,462 
Boiler & machinery 187,390 56,452 
, ee 26,584,852 15,104,780 
National American, Omaha—Assets, $21,212,- 
286, incr., $2,538,263; loss res., $1,317,078; un- 
earned prem., $11,073,594; underwriting gain, 
$210,435; investment gain, $618,108; net income, 
$536,738; capital, $1,000,000; surplus, $7,183,502, 

incr., $2,320,233. 

II i cicintedinscscciconnecliviatneseiginanibcn 4,546,066 1,817,796 
Extended coverage .. 3,083,412 726,783 
Other allied lines ..... a 614 —5 
Homeowners MP ........ 1,371,220 748,516 

Earthquake ............ 7,175 ai 
Inland marine .................. 21,431 4,639 
Liability (not auto) BI 3,152 378 
I Sienseninssiddatsentctigneepaibiniadsiaiante 22,454 —3,160 


BITUMINOUS CASUALTY CORPORATION 


Specialists in Workmen’s Compensation and Related Liability Lines 


ROCK 


ISLAND, 


ILLINOIS 


STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 


Bonds — (Amortized Values) : 

United States Government 
\ State and Municipal 
4 Industrial & Miscellaneous 


" TOTAL BONDS 


Stocks — (Market Values) 


; PICO a oc redutsticntuawadausaeues 

COMME, ios silid eawdnctasncsaewuds 

i eee 

‘i Investment in Bituminous Fire and Marine 

A Insurance Co, (at statutory net worth) 

4 Real Estate (Home Office) ............-. 
CAM Ser rats cc cainutauds crantns eaceas 


if Agents balances (not over 90 days due) ... 
Reinsurance recoverable on loss payments . . 
Interest due and accrued 

‘ Miscellaneous assets 


TOTAL ADMITTED ASSETS ... 


LIABILITIES 
Reserve for losses and loss adjustment expense 
Reserve for unearned premiums ............ 
Reserve for commissions and other expenses . . 
Reserve for taxes 


Other liabilities 
TOTAL LIABILITIES 


Capital 


Surplus 


Voluntary reserve for unrealized appreciation 
of stock investment other than subsidiary 


Voluntary contingency reserve 


POLICYHOLDERS’ SURPLUS 


TOTAL LIABILITIES, CAPITAL 
AND SURPLUS 


United States Government Bonds on Deposit: 


*Bonds carried at $610,228.51 are deposited with certain states as required by law. 


insurance companies. 


**Bonds carried at $497,418.54 are deposited with certain states as required by law. 


insurance ¢ ompanies. 




















(1960 — 1959 
$30,829,015.02* $28,399,005.93* * 
16,151,896.33 13,802,469.48 
26,390.00 = 26,390.00 
$47,007,301.35*** $42,227,865.41 
$ 197,460.00 $ 205,780.00 
4,444,250.30 1,458,087.87 
$ 4,641,710.30 $ 4,663.867.87 
1,373,063.61 1,301,962.14 
552,535.49 560,054.00 
2,830,696.65 2.855,328.47 
6,400,967.97 5,917.415.77 
346,841.08 199,149.05 
322,650.16 277,070.47 
10,400.00 160,341.23 
$63,486,166.61 $58, 163,054.41 
1960 1959 
$29,885,385.82 $27,425,195.89 
17,626,826.47 15,816,829.64 
215,811.90 170,246.98 
1,083,561.99 951,926.80 
1,084,442.66 885,082.31 
$49,896,028.84 $45,249,281.62 
$1,000,000.00 $1,000,000.00 
1,000,000.00 1,000,000.00 
2,853,160.07 2,840,446.82 
8,736,977.70 8,073,325.97 
$13,590,137.77 $12,913,772.79 
$63,486,166.61 





$58,163,054.41 


Bonds carried at $300,047.90 are deposited with certain 


Bonds carried at $300,048.77 are deposited with certain 


***Qur investments include United States Government, state, municipal and industrial bonds carried in our published statement as prescribed 
by the National Association of Insurance Commissioners at an amortized value of $47,007,301.35 whereas market value at year end was 


$47,406,589.50. 
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Premiums Losses Premiums Losses $2,905,314; loss res., $9,195,641; unearned prem., 
Earned Incurred Earned Incurred $7,488,383; underwriting gain, $65,272; invest- 
$ $ ment gain, $993,363; net income, $879,198; cap- 
Burglary & theft 2,589 272 Accident (individual) .......... 91,033 32,415 ital, $2,000,000; surplus, $16,777,994, incr., $679,- 
Sprinkler leakage .... : . ae A&S (individual) ............... 18,471 9,629 708. 
Total Redlamataenia . 9,058,216 3,295,219 Hosp. & med. (individual) 23,883 12,842 Premiums Losses 
Group A&S 286,400 176,984 Earned Incurred 
National-Ben Franklin—Assets, $20,971,934. Workmen's 560,746 415,450 $ 

decr., $1,340,740; loss res., $4,326,785; unearned Liability (not auto) BI ....... 474,898 os i, cs ceaceteasiphaiesciiasncicanobbens 416,965 211,286 
prem., $7,097,852; underwriting loss, $‘72 54) Liability (not auto) PD ....... 114,384 42,809 Extended coverage 150,747 69,023 
investment gain, $498,081; net income, $18,075; Auto BI 045 998,071 Other allied lines. ...... 380,014 154,697 
capital, $2,000,000; surplus, $8,821,836, decr., Auto PDL y 348,565 Homeowners MP 493 1,521 
$206,433. Auto phys. F 419,315 Commercial MP 1,435 1,441 
Fire . she sssiucbclenis 1,702,709 883,922 Aircraft PHD. .... J 22,955 Earthquake .............. as -eespenagines 
Extended. coverage 624,329 319.241 Fidelity 37, 35,660 Hail (growing crops) 32,850 21,228 
Other allied lines . 22,361 6.817 Surety : 44,303 Ocean marine ........ 9,199 5,353 
Homeowners MP .............004 250,880 142,539 Glass ........ ¢ 20,157 Inland marine .... 53,897 32,533 
Commercial MP 8.361 13,694) Burglary & theft .............0. 109,121 58,638 Accident (individual) . .. 5,970,698 2,856,167 
aR 7,232 92 Boiler & machinery .............. 56,21 16,935 A&S (individual) _................. 2,018,122 1,028,756 
Hail (growing crops) ..... 65,746 32,989 UE  sasscverasaresvicescesaverasy 7,975,455 4,531,434 Hosp. & med. (individual) 2,114,212 1,007,894 
Ocean marine ... ; 239,594 126,311 | rer 14,543,317 10,513,339 

Inland marine .................. 246,820 126,858 National Casualty—Assets, $34,909,064, incr., Non-can A&S wo.cccccccccceeeeees 20,958 x 


A single call to a single mortgage institu- 


tion can open the door for sales to every 
home owner it represents. The door-opener: 


Mortgage Security Insurance--a policy with 


outstanding advantages for the institution, 
its home mortgage customers, and you. 


Interested? Here's how it works: The policy 


assures a home owner that if he is totally 


Cut 
paperwork, 
up profits 
by selling 


MORTGAGE 
SECURITY 
INSURANCE 


in volume 


disabled and unable to work because of sick- 
ness or accident, his mortgage payments will 
be made for him after a short elimination 
period. It pays, in fact, for as long as 10 
years if disability is the result of an ac- 
cident,and 5 years if the result of sickness. 


Just what home owners --and mortgage insti- 
tutions --have requested. Contact with home 
owners is made by the mortgage institutions 
for you on mailers, enrollment cards and sug- 
gested form letters supplied by The Fund. The 
decision to enroll or not rests entirely with 
each home owner. No high-pressure! And oper- 
ations, including billing and collecting, are 
streamlined for simplicity and low cost. 


And you can sell more when backed by The 


Fund of Experience. Full of vigor, built on 





strength, and fast to serve, The Fund knows 


how to help you grow. 


Start growing right,now--by tying-in with 


the big nation-wide push for Mortgage Secur- 


*Available in most States. 


DISABILITY DIVISION 
The Fund Insurance Companies 


3333 California Street, San Francisco 20, California. 








ZONE STATE 









ANVaRnO 





P € 
| ¢ Yrsurance Companies 


ity Insurance* sales. For complete informa- 
tion and promotional tips, send in the coupon 
below. 


FUND 


FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE INSURANCE COMPANY 
NATIONAL SURETY CORPORATION 


YOUR 


Insurance 


ndependent 
AGENT 
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Premiums Losses 

Earned Incurred 

Workmen’s comp. .............+ 2,9°6 1,224 
Liability (not auto) BI ...... 27,854 6,069 
Liability (not aute) PD ...... 12,247 4,91: 
Auto BI . 1,287,428 872,975 
Auto PDL. ........ 959,336 423,855 
Auto phys. dam. 703,562 404,295 
Aircraft PHD .. 46,932 41,504 

Fidelity ........ “spina 
TS 1,002 31 
Miscellaneous 19,097 50 
I‘ SE EEE 158,617 35,925 
Total 28,932,044 17,692,150 





National Farmers Union Property & Casualty 
—Assets, $10,112,386, incr, $614.825; loss res., 
$2,551,955; unearned prem., $3,154,021; under- 
writing gain, $1,041,063; investment gain $283,- 











499; net income, $1,121,962; capital, $800,000; 
surplus, $3,153,342, incr., $973,099. 
Fire 412,110 
Extended coverage 590,118 251,251 
Other allied lines . 3,584 4,279 
Homeowners MP ....... . Sees 
Hail (growing crops) 627,357 384, 706 
Inland marine ................ = 4,413 262 
Liability (not auto) BI ...... 906,488 517,120 
Liability (not auto) PD ....... 6 —4,500 
MEMES. vaviascecversstspantoucses .. 1,875,240 611,881 
Auto PDL. ........... .- 1,141,919 508,146 
Auto phys. dam. .. 2,996,815 1,435,407 
SIE sassy nihussbecepcesihdebveet : Oe . Wassetautite 
Burglary & theft . 7 
Auto med. pay. ..... .. 588,041 "215,813 
| ea. SS ee 9,491,003 4,336,478 
National Fire—Assets, $150,692,119, incr., $4,- 


646,946; loss res., $13,411,793; unearned prem., 
$50,692,864; underwriting gain, $74,923; invest- 
ment gain, $3,563,291; net income, $3,493,768; 








soe ee $5,000,000, surplus $78,052,121, incr., 
$4,8 

=, Sueaababadeaosibenseaanivsaceacigipiveaoel 23,968,099 12,387,576 
Extended coverage . 9,420,714 4,920,198 
Other allied lines 283,993 85,386 
Homeowners MP 7,228,716 3,870,039 
Commercial MP . 1,452,246 742,319 
Earthquake _.................. jit ire 
Hail (growing crops) 1,837,468 1,184, 494 
Ocean mafine ..........000 867,937 484,579 
Inland marine 6,304,816 3,669,767 
Accident (individual) 18,590 7,699 
A&S (individual) ............... 212 739 
Hosp. & med. (individual) —300 —1,159 


Group A&S 
Workmen’s comp. 














Liability (not auto) BI ...... 75,649 
Liability (not auto) PD ....... 66,813 

IIT TIE: eidaideslaiceinstienivitdnetient .- 124,112 —80,947 
Auto PDL ............. 36,575 —90,827 
Auto phys. dam. 3,714,799 2,124,625 
Aircraft PHD. ......... 44,079 40,500 
Fidelity ............ 27,707 —8,272 
Surety 340,236 789,908 
ES 10,810 2,170 
Burglary & theft ... 9,713 —3,324 
Boiler & machinery EE .  woxecdeoasy 
Nuclear phys. dam. .... 9! 


a 7,991 6,235 
SSRIS: 56,290,711 30,280,244 


National Indemnity—Assets, $13,102,233, incr., 










$3,336,599; loss res., $3,302,283; unearned prem., 
$3,287,316; underwriting gain, $150,205; invest- 
ment gain, $392,371; net income, $381,841; cap- 
ital, $1,100,000; surplus, $1,730,087, incr., $507,- 
993. 
RNIN 15s cat ced cai ceaacctvgecsnccasseentietaledaas 97,726 37,942 
Extended coverage 46,326 26,076 
Other allied lines . 4,868 1,428 
Homeowners MP ...... 5,358 1,848 
Hail ‘growing crops) 51.346 56,357 
Inland marine ............. ia a 342 72,188 
Workmen's comp. ....... oe 9,241 4,047 
Liability (not auto) BI ...... 603,110 166,668 
Liability (not auto) PD  ....... 76,594 12,854 
NE Ee .. 3,686,114 2,093,116 
Auto PDL ....... .. 1,818,747 945,978 
* Auto stad dam. . 1,361,453 683,923 
Surety aunaiouiend 38,303 12,525 
| RRR 6,021 3,485 
Burglary & theft ... 5,930 5,856 
Auto med. payments ‘ 36,645 16,380 
Miscellaneous ......... ne 7,603 1,788 
eee 7,969,727 4,142,459 


Nationwide Mutual—Assets, $239,957,985, incr., 
$30,189,608; loss res., $81,323,501; unearned 













prem., $51,417,538; underwriting gain, $6,197,179; 
investment gain, $5,769,790; net income, $9,- 
764,460; surplus, $71,368,927, incr., $9,428,516. 
Fire 208,919 81,126 
Extended coverage . 40,388 12,409 
Other allied lines ... 15,324 72 
Homeowners MP .. 31,750 610 
Commercial MP 6,168 2,824 
Earthquake .............. 1,741 

Hail (growing crops ). 1,476 

Ocean marine .. 131,995 107,353 
Inland marine ... 29,837 2,604 
Accident (individual) . . 233,332 79,573 
A&S (individual). ................. 1,345,066 587,987 
Hosp. & med. (individual) 3,149,262 1,401,386 
OF eee 12,169,955 9,254,808 


TREATY + FACULTATIVE 
EXCESS - CATASTROPHE 


Your Key 
To Sound Underwriting 


UNDERWRITERS REINSURANCE SERVICE, INC. 


Cable Address 
Reinsure-Atlanta 


Telephone 
Trinity 2-4737 


1371 Peachtree Street, N. E., Atlanta 9, Ga 
George W. Campbell Jr., President 
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ysses Premiums Losses come, —$2,693,359: capital, $2,000,000; surplus, Premiums Losses Premiums Losses 
urred — ~—— $25,762,746, decr., eee” , ‘ Earned Incurred Earned Incurred 
remiums osses $ $ $ $ 
See ae. ee 452,658 181,756 — — Auto BI ........ . 15,154,395 8,870,442 Homeowners MP ...... 704,010 391,879 
Workmen’s comp. ....... -» 4,422,608 2,387,724 ; se BED PETES scsceoessens .. 6,722,329 3,687,030 Commercial MP . . 100,397 57,875 
) Liability (not auto) BI ...... 3,808,113 1,119,759 Fire ......sssssssssersssesesssecnseneeensensens 1,761,634 946,369 Auto phys. dam. veseseereeeee 5,263,616 2,855,566 Earthquake ecacceties 7,639 ‘ 
Liability (not auto) PD ...... 763,638 317,299 Extended coverage ............ 747,769 367,133 Aircraft PHD ........ wee 392,411 174,885 Ocean marine ................. . 525,948 283,205 
Auto BI .... 81,784,021 47,579,542 Other allied lines ...... saleching 13,246 5,500 Fidelity nu... 900,803 406,611 Inland marine ............... 500,230 237,117 
Auto PDL ... ...38,070,826 22,303,161 Homeowners MP. .................. 783,737 366,190 Surety eakacitenna 2,346,004 2,816,153 Accident (individual) .......... 52,487 19,639 
Auto phys. dam. ...40,694,033 20,563,045 Commercial MP ......... , 22,548 16,762 Glass SKS 668,180 343,743 Health (individual) ..... ; 6,860 2,575 
Aircraft PHD ... .. 88,793 56,657 Earthquake .................. —1 Burglary & theft ............... .. 1,305,494 603,273 Hosp. & med. (individual) 36,371 9,744 
Fidelity _......... wis 13,195 8,449 Hail (growing crops) .. .. 24,898 Boiler & machinery | ene GE) SERMIED  essccikveasesbinancsistes 500,102 402,374 
38.9 Surety 19,563 8,965 Ocean marine — 334,718 Total pdbidisshiaiaincictapinpiinhamiadla 59,974,097 33,843,451 Workmen’s comp. .................. 1,789,571 1,122,232 
2 925 a es ae ae Inland marine 303,339 Liability (not auto) BI ........ 1,265,086 478,032 
| 0 Burglary & theft . 391,389 228,915 Nuclear phys. dam. 1,064 Newark—A-sets, $37,899,599, incr., $867,699; Liability (not auto) PD ...... 333,045 117,308 
Boiler & machinery ..... in 3,753 354 Accident (individual) 39,961 loss res., $9.857,606; unearned prem., $10,444,- Auto BI LEO, 1,746,445 
sualty Quota share & excess ........ 1,452 51 830,833 A&S (individual) ...... 9,729 623; underw iting gain, $172,752; investment Auto PDL ipaaaiiiciieieion . 1,217,351 636,823 
Psa Auto quota share-Can. . 973934 498,345 Hosp. & med. (individual) 18,907 8,672 gain, $993,147; net income, $703,174; capital, Auto phys. dam. wevescccsss, A AGGIE 643,376 
dar. 0 TRUE. ceccsiecestrrespaasscancocimsbionss “190,112,824 107,615,557 GTOUP ABS orcs , i $2,000,000; surplus, 14,898,675, incr., $132,984. Aircraft PHD o...cccccneee 65.229 34,995 
$283, | Workmen S Comp. ...... : 1, . : . 3,625, 425 1,720,837 Fidelity SIRS ae scabies 151,823 109,490 
0,000; | Nationwide Mutual Fire—Assets, $37,478,579, Liability (not auto) BI 315, 0 Extended coverage ... 985,966 563,312 Surety ou... iecsccisi as 61,567 
incr., $4,558,443; loss res., $2,611,082; unearned Liability (not auto) PD .... 1,791,322 730,115 Other allied lines 32,340 Te 91,813 45,890 
12,110 | prem., $19,444,724; underwriting gain, $2,456,- 
51,251 194; investment gain, $1,030,211; net income, 
4,279 $3,176,904; surplus, $12,579,861, incr., $2,912,360. 
Pi Fire .. 7,123,763 3,050,415 
84,706 Extended coverage . 2,815,217 901,738 
262 Other allied lines .. ies 1,884 53 
17,120 Homeowners MP ..............000005 6,461,552 2,454,778 
4,500 Commercial MP... 2,300 1,830 
11,881 Earthquake ................... ie ct Sees 
08,146 Hail (growing crops) .. 765,095 397,753 
35,407 | Inland marine ..............00.. .. 573,249 278,137 
ere Liability (not auto) BI ...... 94,859 43,368 
deisel | See : 
15,813 Auto PDL . 
36,478 Auto phys. dam. ... ... 8,344, 492, 
Excess of loss-assumed ...... 66,906 46,850 
Excess of loss-ceded ............ —338,963 5,068 
» $4,- TIMUR te er rec cas 26,662,492 12,155,439 
yrem., ) 
ivest- National Surety—Assets, $96,053,663, incr., 
3,768; $3,204,349; loss res., $18,650,541; unearned 
mer., prem., $34,227,003; underwriting loss, $176,750; 
investment gain, $2,764,549; net income, $2,- 
ae 573,895; capital, $2,000,000; surplus, $38,942,270, 
, | incr., $785,811 
85,386 | | RRRa ae ye eee 6,900,111 3,722,437 
70,039 Extended coverage ve 2,270,219 — 1,148,715 
42,319 Other allied lines : 47,618 17,429 
34 494 Homeowners MP ee | 856,796 
’ Commercial MP ee 197,541 
84,579 Earthquake ..... vee 28,979 —471 
59,767 Hail (growing Crops) ccc. 579,305 320,943 
7,699 Ocean MAINE  o.eeeecceesessswe. 3,574,716 1,877,210 
739 Inland marine  ......cse0---. 3,574,716 1,877,210 
-1,159 Miscellaneous lines... 294,296 192,175 
9,277 Accident (individual) .......... 179,869 84,619 
15.961 A&S (individual) ........s00+. 155,167 69,958 
15,649 Hosp. & med. (individual) 512,230 299,470 
10,424 Group A&S vec... vussssuseee 1,453,764 1,213,649 
30,947 Health only (indiv.) .......... 55,879 13,994 
90,827 Workmen’s Comp. ............-:.. 3,460,693 2,112,101 
24,625 Liability (not auto) BI ....... 2,273,133 926,909 
40,500 Liability (not auto) PD ...... 537,563 212,931 
epg Auto BI ......... ; w- 5,671,928 3,490,536 
; Auto PDL. ......... ea YT ae 
2,170 Auto phys. dam. . suns 3,612,396 1,938,328 
3,324 Aircraft PHD. ....... a 61,388 
ae Fidelity nk . 898,839 436,403 
6,235 Surety Sass . 1,181,837 297,016 
30,244 Ce eh Sc sevens 184,656 94,460 
Burglary & theft... 766,147 376,541 
iIner Boiler & machinery . : 1,568 1,207 
rem. Nuclear PHD ..... asibesoras 3,343 2,608 
re he Wartimepandi nets ms a 3,565 
vest- r 
Total nes 41,118,554 22,420,462 
cap- 
sited National Union Fire—Assets, $90,676,225, 
7.942 incr., $2,294,029: loss res., $11,983,289; unearned 
6.076 prem., $30,258,874; underwriting loss, $571,227; 
1428 investment gain, $3,574,223; net income, $2,989,- 
11848 942; a es surplus, $36,901,132, 
6'357 incr., $1,098,895 
t WON issssccissercccinsis steestsiceti 11,134,402 5,703,730 
wan Extended coverage ..... vu. 3,720,574 — 2,083,846 
6 668 Other allied lines .. svcccrcee §©=— SOG, 1D 81,060 
2°854 Homeowners MP STE 2,945,020 1,467,606 
3116 Commercial MP ccosscces | ED 138,810 
my Earthquake oo... . 59,683 1,709 
“ih Hail (growing crops) w 517,697 337,504 
9°525 CPORBRE WAMBO ncscccicccecssccccossess 691,096 424,030 
3485 Inland marine _..............cc0000 . 3,082,175 1,393,018 
5 856 , Accident (individual) .......... 2,342 1,156 
6'380 A&S (individual) 2.0.0.0... 114 23 
. Group A&S 7 aie dageoee 21 Scandia 
+ Workmen's comp. ee eo | 735,589 
U Liability (not auto) BI ........ 1,804,524 558,539 
Liabilitv ‘not auto) PD .... 424,744 120,928 
ner., Auto BI dutsssssesssseeeese 6,318,017 3,094,504 ‘ 
ait Auto PDL ssseeeeeeee 2,746,947 — 1,495,094 St 
is Aircra eRe ee ee A ’ 
is Fidelity 73,560 21,181 
1126 Surety bt cco 350,036 406,874 — at : ? = 
409 G18 165,521 i a Success, dictionary-defined, is ‘‘a favorable termi- pany, is the ability of your underwriting staff 
ens Boller & machinery. “0 my nite 453 nation of anything attempted.” For a business, to work with us in the handling of our requirements. 
) QUAL cecccsccccrcsccsccccesccesvecccsconccess e ee © © ’ ° - . . . 
824 ss however, there is no ‘‘termination” point on the I have found them to be highly skilled in their 
National Union Ind ity—Assets, $10,246,- opas ” , —— : 3 . 
a _—he Union Indemnity st aisles” un. stairway to success.” It’s a continuing climb approach to today’s insurance problems. It is also 
04 carned prem... $3,762,360; underwriting loss, upward, step-by-step, to new opportunities, new a pleasant experience to find that tact and diplo- 
987 $585,555; capital, $1,000,000; surplus, $4,597,092, achievements, new successes . . . as in the case of macy are likewise included among the virtues and 
7 +» dvOY, 5 . . ope . 
a phi et ace 1,392,868 713,057 Berry Merritt Insurance, Inc., Long Beach, Calif. qualifications of the personnel of Standard 
: ema COVETABE wececccecee 465,071 260,480 Accident Insurance Company ” 
ther allied lines .................. 26,016 10,132 ; tah ”? : ° 
Homeowners MP. 368127 183/450 For this agency the climb’ began in 1918. Soon 
Commercial aeons 28,059 17,351 solidly established as a leading agency in the com- Standard will welcome an opportunity to work 
€ é iD : ialcanlatinaien destidaxens ,46 « * - - . P 
Hail (growing crops) - 64712 43,188 munity, the Company has been going up ever since. with you, too. Let’s get together and talk about it. 
cean marine ....... atieiiateltdienes 86,387 53,003 P P . 
Inland marine ............ ssvcsess GOED 174,127 And the three principals (above eee Berry Merritt, 
Workmen’s c Mere 188,858 91,948 : ; 
taabiiity (net eniod 295 565 69°817 Sr., President and founder, center; Berry Merritt, oo Wy, SYMBOL OF SERVICE FOR 76 YEARS 
na, oe ete) PD... a |e Jr., Vice President, left, and Frazer Merritt, z & 
Auto PDL ................ 343,368 186,886 Secretary-Treasurer, right) aim to continue this 3&3 K eA 
Auto phys. dam. 525,781 276,666 : : 2 oe 
Aircraft PHD . 42,376 18.998 successful ascent. Standard Accident aims to ee 7 
MUI dhbaaccacdcadicdaihic.ncahicovsiaasinanes 9,195 2,647 
Surety ... : ; 43,754 50.859 help them. 
Glass ..... sadscdlsiastncne” ma 10,905 ; . 
B ngaers & theft “ent inne ona? And, in the matter of helpful assistance to agents, INSURANCE COMPANY 
MD. hausebusesenen Gejdiissicdnvesecantas: Oy 375 2,087, é¢ . : 
" ‘ . Standard’s “‘aim’’ is consistently on target, as Berry 
New Amsterdam Casualty—Assets, $124,888,- : : e : 
152, decr., $3,857,725; loss res., $55,448,990; un- Merritt, Jr., will attest . . . “The most important 640 TEMPLE AVENUE + DETROIT 32, MICHIGAN 


earned “ be ; { * aur eitt Ss, e ° . ° e 
Siena tackcbanet auth, GME: Sot point concerning our relationship with your Com- CASUALTY © FIRE © MARINE © FIDELITY » SURETY 
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KenNetH E. BLack 
President 
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Annual Statements of 
THE HOME INSURANCE COMPANY 


The figures of The Home reflect the widespread 
activities of the Company. In every one of the fifty 
States, and in Canada, The Home has production and 
claim facilities to provide both representatives and 
policyholders with the kind of service for which the 
Company has become known over the past 108 years. 






Balance sheet of 


THE HOMEINSURANCECOMPANY - December 31, 1960 


ADMITTED ASSETS 
United States Government Bonds and 


Housing Authority Bonds (1949 Act).............. $ 83,808,842.76 


ee ee ee 154,259,729.61 ° 
Preferred and Common Stocks................... 278,861,287.82 
Cash in Office, Banks and Trust Companies.......... 15,475,473.73 
en Ss nee ee nee 6,091,488.69 
Agents’ Balances or Uncollected Premiums 
(Less than 90 Days Due).....................08, 47,956,330.26 
Ue 19,244,579.75 
Total Admitted Assets .................. $605,697, 732.62 
LIABILITIES 
Reserve for Unearned Premiums................... $217,959,641.00 
Reserve for Losses and Loss Expenses.............. 83,316,247.00 


RUE DN BIDS 5 so iois 5s pan caves viene sane 5,680,200.00 
4,731,296.31 
EO TEE 2,212,771.00 
EL Ee meee eee gerne nee Sane, 5,313,055.66 


$319,213,210.97 


CO, Re ROR See Ren $ 20,116,100.00 

NPIS Y syne. e tase cocen tac seae 266,368,421.65 
Surplus as Regards Policyholders.......... 286,484,521.65 
WD iS isrsicncsanbienebxaceore mee $605,697,732.62 


NOTE: Bonds and stocks carried at $10,280,098.83 amortized value and market 
value and Cash $30,500.00 in the above balance sheet are deposited as 
required by law. All securities have been valued in accordance with the 
requirements of the National Association of Insurance Commissioners. 








DIRECTORS — 


Lewis L. CLARKE 
Banker 

Haroip V. SmMitH 
Former Chairman 

of the Board 

Rosert W. Dowttnc 
President, 

City Investing Co, 
ey pd “pesaas 
Presiden 

The € lev ahaa Trust Co, 


Haroto H. Heim 
Chairman of the Board, 
Chemical Bank 

New York Trust Company 


Cuartes A. LouGHIN 
Vice President & 
General Counsel 

Ivan Escott 
Montclair, N. J. 
Percy C. 
Directo 
Electric Storage Battery Company 


MapeEIRA, Jr. 


HOME canton Protection since 1853 


and THE HOME INDEMNITY COMPANY 
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Cuampion McDowett Davis 


President, 
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REPORT FROM THE FIFTY STATES 
AND LANDS ABROAD 


and THE HOME INDEMNITY COMPANY 


Through the American Foreign Insurance Associa- 
tion The Home also offers its services and protection 
in more than 75 countries throughout the world. 

The figures below give an indication of the scope 
of the services provided in 1960 by The Home Insur- 
ance Company and The Home Indemnity Company. 


Balance sheet of 
THE HOME INDEMNITY COMPANY « December 31, 1960 


ADMITTED ASSETS 
United States Government Bonds and 





Housing Authority Bonds (1949 Act)............... $14,018,565.60 
et eae t huwtaneseneiy 8,559,397.23 
Preferred and Common Stocks..................... 16,048,210.02 
Cash in Office, Banks & Trust Companies............ 179,663.76 
NOT CUMICIE RUOIND 5 5 in oo 5c. n005.500050ee0anes 332,017.82 

Total Admitted Assets.................... $39, 137,854.43 
LIABILITIES 
Reserve for Unearned Premiums.................... $13,912,317.00 
Reserve for Losses and Loss Expenses............... 5,318,470.00 
NUMMER 5.555 oes icretc eines s ew onteas 349,800.00 
Say RARE 3 oiin oc ss a gba sdadwcancs eases 84,600.00 
NUE RINNE ise nec decsiceexsiasecs $19,665,187.00 
car hncoa mao taeee $ 1,500,000.00 
RE ae ee ae _17,972,667.43+ 
Surplus as Regards Policyholders........... 19,472,667.43 
“ree ene 0 8785408 


NOTE: Bonds carried at $1,155,000.00 amortized value in the above balance sheet 
are deposited as required by law. All securities have been valued in accord- 
ance with the requirements of the National Association of Insurance Com- 
missioners. 
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The Home Insurance Company 


ArtuurR C. Basson 
Vice President, 
Babson's Re ports, Inc. 
Rowert Ms GorLet 
Real Estate 

WALTER ¥. Pe 


Lou R. Crannatt 
Chairman of the Board, 
George A. Fuller Company 
Kennetu E, Brack 
President 
LronaRD PETERSON 
Maplewood, N. J. 
Pea A. Payne 

\ 


Retired President, 
Atlantic Coast Line 
Railroad Co. 


Henry C, Brunie 
Empire Trust Company 


Tuomas J. Ross Emit SCHRAM 


Senior Partner ew Vo Chairman, Valley Farms, Inc. 
Ivy Lee and T. J. Ross J). rhb aiakie 

Henry C. Von Erm President, 

Honorary Chairman of the Board, Cord Meyer Development 

Manufacturers Trust Company Company 
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Shearman & Sterling & Wright 


Premiums Losses Premiums Losses $346,131; loss res., $1,194,362; unearned prem., 
Earned Incurred Earned Incurre3 $7,831,542; underwriting loss, $445,248; invest- 
$ $ — aa a = eine aece” 
tie (individual) .......... capital, .000,000; surplus, .576,600; decr., 

Burglary. & theft... 211,216 117,768 Accident (individual od 2153 $187,760 
Boiler & machinery .............. 161,307 28,181 Premiums Losses 

‘. Group A&s ................ 2,783 
Total Soe glare 16,271,821 8,839,221 Workmen’s comp. 81,048 Earned Incurred 
Liability (not auto) BI ...... 157,715 51,805 $ 

New England—Assets, $21,551,138, incr., $831,- Liability (not auto) 37,619 RUE MEI) ssesisocensysvcpscipaonnstcnsntectanstanescs 3,776,415 1,939,183 
100; loss res., $1,909,093; unearned prem., $4,- Auto BI ..... 525,281 340,556 Extended coverage .. . 1,644,998 889,913 
856,564; underwriting loss, $231,862; investment Auto PDL. ..... 212,836 126,393 Other allied lines 20,643 7,046 
gain, $539,626; net income, $315,728; capital, Auto phys. dam. 489,585 258,753 Homeowners MFP ... 1,023,094 501,793 
$1,500,000; surplus, $14,244,396, incr., $525,097. Aircraft PHD .. 49,603 22,594 Commercial MP 25,696 18,289 
i See eee 2,235,530 1,149,807 Fidelity _........ 12,936 8,189 Earthquake ................... 10,355 221 
Extended coverage ................ 807,845 402,986 Surety 41,710 28,055 Hail (growing crops) 321,555 189,117 
Other allied lines ................... 13,051 3 ee 13,851 6,458 Ocean marine ................ 101,179 77,830 
Homeowners MP 452,803 250,249 Burglary & theft . 34,783 16,458 Inland marine ..........0..... 321,425 174,605 
Commercial MP. ..................5 102,290 62,151 Boiler & machinery 1,694 620 Liability (not auto) BI 22,630 6,852 
Earthquake ‘ 2,079 1 Nuclear phys. dam. . 1,328 385 Auto phys. dam. 540,629 310,013 
Hail (growing crops) .. 306,126 160,370 Auto single limit .... 46,637 2 RO 1,512 493 
Ocean marine 175,160 113,753 | SSE RE ee 6,304,399 3,340,311 Burglary & theft ........ 23,170 9,066 
Inland marine . 364,081 171,819 Nuclear phys. dam. ............ 4 359 
Guar. Ren. H&A ............ 57,840 30,498 New York Fire—Assets $23,028,764, decr., IE dpnchitsscinpnasesctncnnavengnbsoniniie’ 7,833,779 4,124,780 
wy ai MULTAN PMMA MTU TTT] INTATATAT HAT TTT PAI CTT MT UAL TW TH Hil) (Ws 
AMICI il | EE EE TT wT TwEETETt_—_£_,,,cccs cae 
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March 24, 196) 


Norfolk & Dedham Mutual Fire—Assets 
$11,941,272, decr., $344,074; loss res., $1,858,166, 
unearned prem., $5,648,793; underwriting loss, 
$2,220; investment gain, $350,502; net income 











$162,357; surplus, $3,581,006, decr., $613,568. 
Premiums Losses 
Earned Incurred 

$ $ 

TI sites ma iannaniei sbaransseseastive 2,243,729 1,150,698 
Extended coverage 1,121,935 538,048 
Other allied lines .... 8,664 10,723 
Homeowners MP.. 1,487,613 781,911 
Commercial MP 11,246 168 
Earthquake _......... 7 ‘anaes 
Inland marine ...... 101,862 60,549 
Liability (not auto) B 77,242 18,330 
Liability (not auto) PD 4,158 247 
6a 676,850 
De 290,818 
Auto phys. dam. 667,188 
Glass 1 5,015 
Burglary & theft ...............0. 24,064 8,472 
Catastrophe ...... —230,084 —91,437 
ENTE» capicssenisscsatnidibeveséssnaxovciives 8,047,522 4,117,590 


Northeastern of Hartford—Assets, $18,784,512, 
incr., $913,821; loss res., $3,371,070; unearned 
prem., $8,373,651; underwriting loss, $327,531; 
investment gain, $489,262; net income, $190,- 
931; capital, $1,000,000; surplus, $6,518,757, incr., 




















654,646 
BID. cis soasivcsdciasantdesiecse si tactssitereseieet 3,343,364 2,311,520 
Extended coverage ..... 1,359,472 48,174 
Other allied lines ... 32,761 18,499 
Homeowners MP . 604,096 365,621 
Commercial MP 17,541 i» 
Earthquake ................ 11,181 1 
Hail (growing crops) 536,922 327,792 
Ocean marine ......... 328,090 256,958 
Inland marine . 374,811 161,628 
Accident (individual 6,793 —238 
Liability (not auto) BI . 11,883 3,446 
Liabliity (not auto) PD  ....... 707 —194 
oS eee 1,698,063 886,045 
Auto PDL. ............. 1,045,949 572,970 
Auto phys. dam 2,108,935 977,281 
Aircraft PHD ..... 55,784 44,167 
Fidelity _......... 122,659 88,367 
Surety 1,095 427 
Glass 15,119 3,370 
Ocean marine-war isk ...... 0... —3,129 
otal 12,175,225 6,769,985 
Northern of New York—Assets, $85,513,985, 


incr., $1,360,275; loss res., $8,400,213; unearned 
prem., $37,861,653; underwriting loss, $2,085,550; 











investment gain, $3,156,423; net income, $1,- 
079,634; capital, $9,770,688; surplus, $33,299,781 
decr., $3,282,640. 
SEN Tssccstscbsiisseanstthcessnbsvesbeerseviesvisec) 11,746,244 5,108,099 
Extended coverage . 7,6°5 850 4,152,306 
Other allied lines ... 16,447 8,250 
Homeowners MP 9,217,922 4,744,435 
Commercial MP 52,142 30,479 
Earthquake 31,525 
Inland marine .. 589,262 266,971 
Accident (individua 6,466 12,111 
Workmen's comp. ........ 24,452 27,097 
Liability (not auto) BI ...... 481,823 250,653 
Liability (not auto) PD ...... 44,454 18,974 
(i Ae eeiere® 2,300,686 1,893,435 
Auto PDL ..... 971,021 649,867 
Auto phys. dam. . 6,017,460 3,082,233 
Aireraft PHD ... 129,022 84,736 
Fidelity 74 6 
9,611 265 
52,645 25,969 
154,683 69,327 
: 7 6,377 3,931 
RINNE | socsnssniipiaiscauaccescascacctduvnigie 39,538,166 20,429,141 
Northwestern Mutual, Seattle—Assets, $91,- 
911,420, incr., $3,478,896; loss res., $14,489,566; 


unearned prem., $43,153,743; underwriting gain, 
















$5,915,490; investment gain, $2,506,174; net in- 
come, $7,910,759; surplus, $28,818,497,  incr., 
$2,504,650. 
BRM eshietic pices encesads cau cadancanidcancccntane 16.352,568 6,125,545 
Extended coverage 5.261.715 2,480,336 
Other allied lines .. 72,307 38,737 
Homeowners MP 5,755,463 2,475,128 
Commercial MP ... 137,216 45,121 
Earthquake ........ nn, . a<cusiienaiae 
Inland marine . 2,142,365 898,493 
Comp. dwg.-fire & allied . 601,067 264,233 
RINE GRUNT. cxcasesconcosteceyseassanenens 123,040 119,161 
Liability (not auto) BI ...... 3,043,890 970,983 
Liability (not auto) PD ...... 08,669 155,1 
Auto BZ ....... ..11,063.278 6,447,205 
Auto PDL ... . 5,339,822 2,797,766 
Auto pos ‘de aes 8,511,474 4,216,827 
S rety : CSE 
SITE cers dasteadenetllarebtnaséss\cetesknosibetis 264,004 150,752 
Burglary & theft 5°9.197 272,651 
TER: atkcssicticartdopsssauveussaeusen inns ‘59, 743,152 27,458,042 


Northwestern National Casualty—Assets, $20,- 
010,570, incr., $793,165; loss res., $6,695,411; 
unearned prem., $5,452,879; underwriting loss, 
$607,699; investment gain, $640,323; net income, 


$32,649; capital, $1,000,000; surplus, $6,724,054, 
decr., $88,014. 

Liability (not auto) BI ...... 905,198 307,344 
Liability (not auto) PD ...... 62,732 27,393 
PE Es cascsisstesteanssestnvecisins 4,088,624 
Auto PDL 1,612,249 
WI = aiicsasicasasedissuboucesseiecastevmaetans ,004 








Kenneth O’Brien 


Reinsurance 





Continuing Counsel 


84 William Street, New York 38, N.Y 
Tel. Digby 4-8340 
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March 24, 1961 


Premiums Losses 
Earned Incurred 
Burglary & theft ..........0000 154,017 56,354 
UL: nstitienniinctunamnaenn 10,255,732 6,146,968 
Northwestern National—Assets, $73,272,861, 


incr., $4,306,820; loss res., $3,260,359; unearned 
prem., $21,803,190; underwriting gain, $246,786; 
investment gain, $1,793,500; net income, $1,- 
979,209; capital, $3,200,000; surplus, $46,852,841, 
incr., $3,428,670. 

PEIN. <<ciah coscscigunicessiicshdiaisiasshtahiesassees 7,937,077 3,619,858 
Extended coverage . 4,042,881 1,871,374 











Other allied lines .... 2,840 168 
Homeowners MP 2,553,832 1,171,712 
Commercial MP 5 1 


Earthquake 





Hail (growing crops) 6,04: 
Ocean marine .... 314,261 220,647 
Inland marine  ..........0 824,456 381,271 
Liability (not auto) 88,384 35,466 
Auto phys. dam. ............ 4,274,499 2,120,107 
RII: ccthennnsieneaachiaineis 10,047 6,821 
Burglary & theft .... 81,898 18,765 
Nuclear phys. dam. 2,7 76 
MPEP. daiscenubseasnesvedh vansburectbonitiods 20,165,704 9,462,459 
Ocean Accident—Assets, $44,811,069, incr., 


$3,040,147; loss res., $9,668,994; unearned prem., 
$15,185,634; underwriting loss, $549,774; invest- 















ment gain, $1,167,684; net income, $615,998; 
statutory deposit $850,000; surplus, $16,573,- 
333, incr., $1,293,145. 

TOI: - sessenorsnneannetaciantnetie 4,312,650 2,398,663 
Extended coverage .........+ 1,511,094 816,850 
Other allied lines .... 31,494 12,620 
Homeowners MP 844,663 443,500 
Commercial MP . 75,873 63,655 
Earthquake ..... 9,177 —37 
Inland marine .......... 1,064,706 521,090 
Accident (individual) 138,208 59,541 
Health (individual) ...... ee A 102,103 
Hosp. & med. (individual) 15,728 7,66 
GIN, FRIED .. <insesccvaseussbascniscrectecs 4 


Workmen’s comp. .... 


Liability (not auto) BI 3 

Liability (not auto) PD ...... 284,558 94,443 
Auto BI ; «« 3,310,446 1,876,656 
Auto PDL ..... 1,334,392 777,183 
Auto phys. dam. 1,703,188 928,553 
Aircraft PHD ..... 127,056 70,905 
Fidelity _.......... 171,789 53,408 
Surety 154,661 87,990 
Glass _... 150,311 75,762 
Burglary 331,522 178,334 
Boiler & machinery 912,101 318,809 
|b 8 2 ee 2,361 2,132 


Total 


Ohio Casualty—<Assets, $88,369,842,  incr., 
$5,947,742; loss res., $18,021,741; unearned prem., 
$39,625,288; underwriting gain, $205,130; in- 
vestment gain, $1,762,224; net income, $1,608,- 
250; capital, $2,500,000; surplus, $24,839,852, 
iner., $735,915. 

SUNT S “secctsuaksssceedseseuscaseninuneninisidaios 2,599,884 
Extended coverage a 









Other allied lines . 1,872 —2,450 
Homeowners MP ... 2,184,494 893,531 
Commercial MP 32,030 9,145 
Earthquake ........... CS ee 
Inland marine 368,580 175,738 
Homeowners liability 340,616 104,951 
Accident (individual) 2,925 296 
A&S (individual) 12,442 1,142 
Workmen’s comp. ............. .. 3,113,928 1,744,737 
Liability (not auto) BI ...... 4,597,149 1,547,363 
Liability (not auto) PD ....... 1,342,305 303,665 
J * ee ..21,689,198 12,132,457 
Auto PDL ....... 11,842,956 6,409,394 
Auto phys. dam. 15,368,858 7,286,719 
Aircraft PHD ........ 34,378 25,204 
Fidelity _........... .. 635,049 69,109 
Surety . 1,030,885 78,234 
IEEE. nistsscahisasasttesd .. 681,048 302,337 
Burglary & theft. ................. 1,045,637 477,066 


Installment service charge 
Total 


Oregon Automobile—Assets, $8,894,735, incr., 
$574,030; loss res., $2,742,594; unearned prem., 
$3,353,808; underwriting gain, $199,686; invest- 
ment gain, $200,429; net income, $290,989; cap- 
ital, $950,000; surplus, $2,667,064, incr., $138,377. 











IIIT. Hieiichcheseiinnnatacadapiiaanvetincieteisiniigus 148,848 12,751 
Extended coverage Pe 30,502 21,427 
Inland marine . 62,379 
Liability (not auto) BI ...... 778,335 344,502 
Liability (not auto) PD ...... 200,138 111,909 
Raa 2,402,735 1,337,621 
° SSR 1,061,700 539,197 
Auto phys. dam. .........c0000 1,524,585 770,703 
UII 9 corre osaiisassesesiactiaiosanas 9,110 3,359 
Surety re 
| See deo 30,917 18,372 
Burglary & theft ................. 83,225 55,145 

: | SAR RT ee 6,425,028 3,277,365 

Oregon Mutual—Assets, $9,751,169, incr., 


$390,508; loss res., $812,107; unearned prem., 
$5,591,080; underwriting gain, $464,521; invest- 
ment gain, $171,876; net income, $593,899; sur- 














plus, $3,029,690, incr., $157,117. 

(ear ea 2,797,266 1,310,085 
Extended coverage ©... 932,968 434,401 
Other allied lines .. ‘s 10,554 3,967 
Homeowners MP .... wee 477,095 219,935 
Commercial MP... 4,393 650 
|, | rey 
Hail (growing crops) .. 49,120 19,692 
Inland marine ..........sseseee 92,007 31,425 
Liability (not auto) BI ...... 102,472 43,116 
Liability (not auto) PD ...... 11,826 12,124 
Auto BI wee 488,012 197,470 
Auto PDL .... 238,059 135,799 
Auto phys. 451,428 254,412 
. ee 23,431 13,012 
Burglary & theft .. . 24,310 8,415 
Excess of Loss Reins. , SE sina’ 
x OOD ciahidaaitapeiabcnstigsccsieacons 5,683,379 2,684,503 


Pacific, N.Y.—Assets, $36,004,639, incr., $212,- 
098; loss res., $3,337,011; unearned prem., $16,- 
476,193; underwriting loss, $573,560; investment 


gain, $887,882; net income, $314,323; capital, 
$2,000,000; surplus, $14,573,561, decr., $1,234,- 
352 

I aan .. 3,332,294 1,782,973 
Extended coverage occ 1,466,373 818,332 


HieNATIONAL UNDERWRITER 
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Premiums Losses 

Earned Incurred 

Other allied lines ................. 16,680 5,184 
Homeowners MP 1,550,733 858,563 
Commercial MP 24,527 5,432 
Earthquake ............ 18,577 54 
Ocean Marine 165,253 129,532 
Inland Marine ......... 462,728 229,569 
Accident (individua 334 237 
Workmen’s comp.  ...........06 31,981 25,230 
Liability (not auto) BI ...... 185,090 129,450 
Liability (not auto) PD ....... 35,438 11,007 
MR SII, “caprtcdiccsccsnsadeitbnen .. 1,696,719 1,079,574 
Auto PDL ........... 663,014 391,059 
Auto phys. dam. 3,527,770 2,016,673 
Aircraft PHD ... 215,136 97,102 
Fidelity _........ 1,151 436 
Surety 44,962 37,513 
Glass ..... 15,157 8,184 
Burglary & theft ......... = 42,325 20,523 
Nuclear energy-property .... 2,142 1,640 
Nuclear energy-liability .... ea 
ED - cacchainaaadaaninasiactneicaiidls 13,508,681 7,648,276 


Pacific Automobile—Assets, $11,940,428, incr., 
$1,518,184; loss res., $4,342,210; unearned prem., 
$3,817,712; underwriting gain, $232,434; invest- 
ment gain, $267,392; net income, $304,826; 
capital, $300,000; surplus, $2,737,478, incr., $226,- 
892 


sciailiaie 


In Perfect Balance!! 

















Workmen’s Comp.  ...........0 1,557,588 882,149 
Liability (not auto) BI ...... 654,366 183,078 
Liability (not auto) PD ... 209,258 76,117 
yer 3,317,615 1,724,899 
Auto PDL. ........ 1,402,162 796,257 
Auto phys. dam. . . 1,839,929 932,302 

, | een 8,980,918 4,594,802 

Pacific National Fire—Assets, $60,054,355, 


decr., $3,934,543; loss res., $8,770,088; unearned 
prem., $22,959,719; underwriting loss, $2,249,995; 
investment gain, $2,952,548; net income, $683,- 
429; capital, $1,250,000; surplus, $24,448,885, 
decr., $2,179,010. 









Surplus Lines 


Excess Liability 








Retrospective Auto 
Physical Damage Liability 
e 
. 


General Liability 


Fire 








General Liability 


Limits Above 
Assigned Risk 


























PP IIEEE sosianeiceenicthaunis sedcsvcubvvsacinsivicten 7,289,723 3,710,659 
Extended coverage . . 4,775,674 2,419,682 
Other allied lines .................. 9,904 1,117 
Homeowners MP 3,411,392 1,786,165 
Commercial MP ... 29,863 4,758 
Earthquake _................. ’ 24,837 175 
Hail (growing crops) .......... | eee 
Ocean marine ............ - 20,870 —8,223 
Inland marine  .............c000 800,985 407,676 
Accident (individual) .......... 23,466 6,112 
A&S (individual) 0.0... 9,904 2,125 
Hosp. & med. (individual) 22,864 6,028 
Group A&S 26,286 
Workmen's comp. ........ 9 541,833 
Liability (not auto) z 403,204 
Liability (not auto) PD .. 452,394 215,601 
II SII Sasidccdccrscasncatanpiaststesisesn 2,347,708 1,463,320 
PURO PIs ccccccsees ; 1,116,219 602, 

Auto phys. dam. 1,478,928 813,375 
Fidelity .. ae 136,775 77,261 
Surety 134,926 —33,741 
MEINE scessncavsaunesans 153,815 90,162 
Burglary & theft .. 354,499 163,891 
Nuclear phys. dam. .............. 2,460 2,150 


A member of the Cosmopolitan Group 
Cosmopolitan Insurance Company 
A multiple line stock company 


4620 North Sheridan Road + EOgewater 4-7940 * Chicago 40, Illinois 








“Agent Approved!” Significant words? 
You bet... and here’s why! 


1. Ohio Farmers new 4-Star Budget Plan 
is the simplest and most effective 
method of selling insurance in this in- 
stallment conscious world . . . and 
4-Star is available exclusively to the 
Ohio Farmers agent. 


2. Ohio Farmers agents have given 4-Star 
their wholehearted approval and are 


demonstrating their continued ap- 
proval daily with more and more sales 
through this plan. 

Get in touch with an Ohio Farmers fieldman 
to learn how “‘ Agent Approved ”’ 4-Star 
Budget Plan can become your best “Buyer 
Approved” plan. 


It’s the Sensible Way to SELL Insurance. 


Ohio Farmers Companies 


OHIO FARMERS INSURANCE COMPANY, CHARTERED 1848 
SUPERIOR RISK INSURANCE COMPANY, LeROY, OHIO 











22 FieNATIONAL UNDERWRITER 
Premiums Losses 
Earned Incurred 
$ 
Alliance Assurance Co. ...... 144,392 117,161 
SOR. sisinisepbisinsientctnonssctensrnnes 24,811,671 12,818,907 


Peerless—Assets, $29,458,652, incr., $297,017; 
loss res., $10,540,535; unearned prem., $8,546,- 
782; underwriting gain, $122,940; investment 
gain, $756,439; net income, $891,838; capital, 
$2,762,560; surplus, $8,274,310, incr., $1 


OBIE sccecsnasestayaszasisasessévecossevesvoenssses 1,710,279 




















Extende age . 
Other allied lines ... 7,278 
Homeowners MP 390,577 144,577 
Commercial MP .. 22,661 d 
Earthquake ............. 10,004 —206 
Hail (growing crops) . 875,002 216,623 
Ocean marine ........ : 825 5,325 
Inland marine 163,795 157,991 
Accident (individual) . 193,758 99,716 
A&S (individual) ............. 66,724 25,844 
Hosp. & med. (individual) 114,212 22,320 
CI BAD eccccrstncerseccnssesecnsinnce 136,500 
Workmen’s comp. ; 379,329 
Liability (not auto) ae 383,392 
Liability (not auto) PD  ...... 161,971 26,286 
i i Auto BI ’ 
American Equitable Assurance Company —_ 2. ——— or 
Auto phys. dam. 1,131,575 605,918 
of New York Aircraft PHD... |” 18:749 17,536 
Fidelity _...... - _— ag 
> Surety . 1,031,173 ,184 
Organized 1918 Glass 44:369 «16,570 
Burglary & theft 188,185 73,901 
MENIIEL  dcssusacssavasvienesevsenesaannoen pole ‘15; 930,614 8,038,524 


Pennsylvania General—Assets, $20,250,396, 
incr., $1,715,807; loss res., $6,421,080; unearned 
prem., $6,129,878; underwriting gain, $150,838; 

















i i investment gain, $511,590; net income, $662,- 

Globe & Republic Insurance Company of America eS a, cane Sa 
° incr., $296,712. 

Established 1862 Fire 36 370,469 

Extended coverage . 339,190 190,605 

Other allied lines ... 2,662 511 

Homeowners MP 425,022 175,278 

Commercial MP .... 16,828 4,794 

Earthquake ........... 1,936 11 

Ocean marine 1,687 5 

* Inland marine 117,026 61,732 

New York Fire Insurance Company Misibar PHD. 00 4 

I t j 1832 Accident (individual) . 49,707 pay 

neorporatea A A&S (individual)  ........06 72,023 34,318 

i . Hosp. & med. (individual) 102,808 52,759 

Group A&S Sane . 129,518 97,026 


Workmen’s comp. ....... : 
Liability (not auto) B is 
Liability (not auto) PD. Sideas 162,149 68,834 





Auto BI .. 3,548,648 2,360,795 

Auto PDL Be: .. 1,447,900 786,375 

CORROON & REYNOLDS GROUP ff #28s,g6000 eh 

Aircraft PHD .... | 19,779 13,712 

Fidelity ...... 56 4,118 2,264 

enne Surety . es me 

92 William Street Glass ..... 59,351 38,619 

>» Bussiery & theft .. 125,294 64,768 

oiler & machine . 3,359 74 

vow gots New York 38, N. Y. _ ER RS ‘10,799,971 6,000,489 
In wren AGENT 


Pennsylvania Lumbermens Mutual—Assets, 
18,637,829, incr., $930,515: loss res., $1,406,176; 
unearned prem., $8,111,834; Sa gain, 
$1,601,591; investment gain, $423,235; net in- 
come, $1,932,767; surplus, $8,171,513, i. $267,- 
533. 





6,540,182 2,693,900 
1,553,193 867,463 


Fire 











SURPLUS LINE AGENTS 
—IMMEDIATE BINDING FACILITIES— 


Teletype unit installed in your office at our expense 
to give you instant replies to your inquiries. 
All lines of coverages—written in 20 year old company. 


* Primary coverages in Pennsylvania 


* Surplus lines written through licensed agents in other states which permit non-admitted carriers to write liability 
coverages. 


Fi Owners, Landlords, and Tenants Liability 
re 
ae Manofacturers and Contractors 
Fidelity and Surety 
Garage Liability 
Comprehensive General 
Liquor Liabili 

Automobile . ” 
Retrospective Contracts 
Reinsurance 
(a) Physical Damage 


Excess Limits (b) Auto Liability 





EMPIRE MUTUAL INSURANCE COMPANY 


220 South 16th Street 


Philadelphia, Pennsylvania 
TWX + PH 1587 PHONE KINGSLEY 6-0480 
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Premiums Losses 
Earned Incurred 















Other allied lines ..... 74,582 30,869 
Homeowners MP 967,246 509,024 
Commercial MP 21,345 10,394 
Earthquake ........ 49,298 116 
Inland marine ae 243,151 158,112 
Liability (not auto) BI 20,919 5,982 
Liability (not auto) PD 45 20 
234,509 195,013 

95,846 49,479 

297,321 182,989 

,088 518 

Burglary & theft . Hyd 3,841 
Excess insurance —188,920 
Total 4,518,800 


Pennsylvania Millers Mutual—Assets, $16,- 
583,195, incr., $1,053,860; loss res., $1,047,493; 
unearned prem., $4,796,428; underwriting gain, 
$835,231; investment gain, $390,294; net income, 
$1,160,955, surplus, $7,510,763, incr., $213,552. 


















SIND... ss vess sas deogilnthainacenscviosensansedceseny 4,177,253 1,597,605 
Extended coverage ....... a 890,444 
Other allied lines .. . 191,893 
Homeowners MP .. .. 814,834 
Commercial MP ....... os 5,110 
Earthquake ......... re 14,776 
Inland marine ......... 132,410 
Comp. dwelling end. 4,343 
Liability (not auto) BI 11,477 
Liability (not auto) PD 180 
Auto BI 35,904 
Auto PDL .... 14,917 
Auto phys. dam. 173,183 
Glass 2,252 
Burglary 13,452 
Excess of loss ... —61,130 88, 256 


Total 6,421,296 2,688,500 
Pennsylvania Threshermen & Farmers Mu- 
tual Casualty—Assets, $40,051,046, decr., $1,- 
382,952; loss res., $15,050,354; unearned prem., 
$11,045,465; underwriting gain $1,384,270; in- 
vestment gain, $1,274,516; net income, $2,342,- 
949; surplus, $10,037,396, incr., $1,449,801. 
Fire ....... 633,916 439,090 
Extended coverage ... 300,604 249,645 
Other allied lines .. See 
Homeowners MP 

















Commercial MP 4,501 2,008 
Inland marine ......... 240,188 86,280 
Accident (individual) 16,354 13,054 
Workmen’s comp. ............. .. 6,170,937 3,460,538 
Liability (not auto) BI ....... 1,251,691 464,730 
Liability (not auto) PD ...... 425,586 113,287 
| Sea 10,454,152 5,413,052 
Auto PDL 5,609,728 3,671,785 
Auto phys. dam. 4,086,442 2,377,338 
Fidelity 101,329 94,702 
Surety .. 79,654 129,172 
ene 83,115 61,245 
Burglary & the «. 156,601 76,773 
Excess of loss. ..... . —42,643 27,995 
Participating rein 79,541 30,786 


Catastrophe reins. 


0 
Total 129, 871, 106 16, 807, 798 





Philadelphia Manufacturers Mutual—Assets, 
$23,741,197, incr., $2,446,180; loss res., $642,500; 
unearned prem., $7,321,519; underwriting gain, 
$4,103,048; investment gain, $573,590; net in- 
— * aeteanaa surplus, $14,842,782, incr., $1,- 
REID. ‘isssicsinsncasnigtovactaeninsactecdebinienton 5,124,553 801,962 


Potomac—Assets, $74,765,217, iner., $7,134,- 
118; loss res., $20,690,149; unearned prem., $19,- 
751,831; underwriting gain $388,170; investment 
gain, $2,327,775; net income, $2,706,709; capital, 
$1,500,000; surplus, $28,485,749, incr., $3,057,252. 
Fire .. 2,504,107 1,193,739 
Extended coverage . 1,092,947 614,172 

















Other allied lines . 8,580 1,657 
Homeowners MP 1,369,517 564,786 
Commercial MP sa 54,224 15,448 
Earthquake _............. ae 6,239 36 
Ocean marine ....... 5,436 2,787 
Inland marine 377,085 198,916 
Nuclear phys. dam. 645 473 
Accident (individual). .- 160,169 66,944 
A&S (individual) ............... 232,074 110,582 


Hosp. & med. (individual) 331,271 170,004 
Group A&S oe 

Workmen’s comp. ........ 

Liability (not auto) 
Liability (not auto) PD .. 
Auto BI 
Auto PDL ... 





Auto phys. dam 4,620,576 2,330,080 
Aircraft PHD 63,735 44,181 
Fidelity 13,271 7,297 
Surety Oe  sisicaeasionl 
Glass 191,242 92,219 







Burglary & theft . 
Boiler & machinery 


10,8 237 
Total 34,799,907 19,334,906 





Premier, San Francisco—Assets, $15,503,945, 
decr., $296,607; loss res., $740,310; unearned 
prem., $3,928,821; underwriting gain, $209,184; 
investment gain, $1,288,526; net income, $1,- 
084,709; capital, $1,000,000; surplus, $10,222,836, 
incr., $591,520 
Auto phys. dam. .........ccse 5,963,684 3,766,691 


Public Service Mutual—Assets, $40,950,063, 
iner., $5,448,052; loss res., $18,707,839; unearned 
prem., $9,262,972; underwriting gain, $1,200,598; 
investment gain, $1,157,055; net income $2,- 
106,364; capital, $1,350,000; surplus, $8,608,249, 
incr., $1, 582,599. 


353,078 212,241 
145,932 199,451 
Other allied lines ace 1,087 7,629 
Homeowners MP . vw. 147,164 60,380 
Health disability benefits .. 320,005 212,870 
Group A&S 16,233 9,602 
Workmen’s comp. . 386,757 385,211 
Liability (not auto) BI . 5,527,542 2,387,363 
Liability (not auto) PD. 349,944 134,467 
Auto Bl ...... 4,811,254 2,407,050 






















Auto PDL . 1,283,707 580,284 
Auto phys. : 346,492 209,397 
ee . 563,093 2,525 
N.Y. stat. auto. - . 541,732 260,831 
W.Y. Stat. avito.. ....... - 108,372 44,265 
N.Y. work. comp. . 2,840,282 1,554,266 

EE. uiciisainiaeianaconeniduciedens 17,742,681 8,667,841 


Preferred Risk Mutual—Assets, $14,468,545, 





a +] ee 


Bad Cd a CD Fad Pam Mp Mp Mo, PE 8 et Fo Ord Bd Oi, Od ed ed ht tm, 





pital, 
7,252. 
93,739 
14,172 
1,657 
64,786 
15,448 
36 
2,787 
98, 916 


e . 
508,249, 
212,241 


3, "667, "84l 
,468,545, 


a 


March 24, 1961 


incr., $1,726,913; loss res., $5,999,811; unearned 
prem., $4,232,988; underwriting gain, $37,326; 
investment gain, $499,565; net income, $439,806; 










surplus, $2,693,190, incr., $466,879. 
Premiums Losses 
Earned Incurred 

$ 

Fire 73,676 47,503 
Extended coverage 49,247 29,569 
Homeowners MP oC x 
Liability (not auto) B 26,947 6,393 
Auto BI ....... 3,976,618 
Auto PDL ... 1,945,284 
Auto phys. dam. .. 2,787,209 
Auto med. pay ments 674,450 
TERE; Sankvihandinenininionnsminnin 15,756,099 9,467,026 
Queen—Assets, $96,589,103, incr., $2,203,109; 
loss res., $25,037,211; unearned prem., $26,501,- 










284; underwriting gain, $440,956; investment 
gain, $2,494,586; net income, $1,763,366; capital, 
$5,000,000; surplus, $37,983,703, incr., $388,743. 
Fire .. 8,285,407 4,366,303 
Extended coverage 2,501,705 1,429,302 
Other allied linse .... 82,058 21,731 
Homeowners MP hy i 


Commercial MP . 
Earthquake 
Ocean marine .. 
Inland marine 














Accident (individual) 
Health (individual) sie 
Hosp. & med. exp. (indiv. ) b 
Group A&S . . 
Workmen’s comp. 540, i 
Liability (not auto) BT ....... 3,209,920 1,212,920 
Liability (not auto) PD ....... 845,041 297,646 
Auto BI . 7,372,624 4,431,728 
Auto PDL ..... . 3,088,802 1,615,822 
Auto phys. dam. . 3,041,101 1,632,445 
Aircraft PHD .... . 165,507 88,794 
Fidelity ......... 385,222 277,810 
Surety 414,381 156,215 
Glass _.... ‘ 232,959 116,440 
Burglary ae uns 535,922 298,765 
Boiler & machinery 409,286 71,504 
EE | epidiniahibsinicapiinisndictianmmanial 41,286,711 22,427,875 


Quincy Mutual Fire—Assets, $25,890,660, incr., 
$1,470,535; loss res., $1,188,758; unearned prem., 
$9,918,687; underwriting gain, $1,893,694; in- 
vestment gain, $833,631; net moe $2,617,176; 












surplus, $14,216,272, incr., $616 

2a eae 4, 603, 900 2,061,335 

Extended coverage . 1,855,984 580,192 

Other allied lines .... , 21,566 

Homeowners MP . 2,525,830 

Commercial MP ....... 15,880 

Comp. personal ; 4,808 

Auto phys. dam. ... . 1,725,903 

Excess of loss ..... . —95,393 

Catastrophe cover. . —204,047 

Loss ratio ......... —22,368 shai baciian 
Total ‘10,432,064 4,340,475 


Reinsurance Corp., N.¥.—Assets, $47,326,600, 


















decr., $1,472,701; loss res., $3,374,433; unearned 
prem., $13,147,584; underwriting gain, $255,765; 
investment gain, $2.448.542; net income. $2,- 
056,543; capital, $1,530,000; surplus, $22,726,241, 
decr., $1,434,847. 
PINE  edhiatinireeinemiisneenssticssiasseoseingas 7,559,919 4,009,670 
Extended coverage .. 2,065,177 1,173,562 
Other allied lines nde 68,995 25,659 
Homeowners MP . 1,519,401 754,477 
Commercial MP 201,261 149,813 
Earthquake ................. 41,086 173 
Hail (growing crops) 177,392 81,554 
Ocean marine ..... 281,654 175,464 
Inland marine ... 679,707 308,638 
Accident (individual) 1,171 621 
A&S (individual) 59 17 
Group A&s ....... 381 400 
Workmen’s comp. ......... vee 15,141 185 
Liability (not auto) BL ...... 91,463 39,576 
Liability (not auto) PD 29,023 4,643 
[SS eee " 405,607 
PII PPTs cceracsessessesinse 279,562 
Auto phys. dam. ... 374,142 
Aircraft PHD ............. 22,601 
Fidelity 3,350 
Surety 79,401 
Glass ...... es 
Burglary ,865 1,683 
Boiler & machinery 72 siinchawiesbale 
Excess of loss 355,649 83,972 
TE Nicestatinittitetieinnein 14,848,833 7,974,781 
Reliance—Assets, $117,802,599, incr., $1,703,- 
























435; loss res., $17,248,113; unearned prem., $40,- 
112,006; underwriting gain, $957,341; investment 
gain, $3,208,160; net income, $4,117,544; capital, 
$7,998,900; surplus, $53,034,511, inecr., $2,537,027. 
Fire .15,851, 870 7,937,517 
Extended coverage . 4,665,666 2,360,172 
Other allied lines .- _ 106,392 22,955 
Homeowners MP . 5,152,742 2,707,406 
Commercial MP 283,152 84,894 
Earthquake _.......... 47,246 —3 
Hail (growing crops) 530,685 297,575 
Ocean marine 4,378,146 2,275,277 
Inland marine .... 3,821,915 1,926,512 
Accident (individual) 47,746 21,007 
A&S (individual) : 233 pekdeieias 
Hosp. & med. (individual) papers ee 635 
Group A&S eae 
Workmen’s comp. 461,835 
Liability (not auto) 6 335,404 
Liability (not auto) : , 
3,312,139 1,710,692 
1,495 ,86' 764,792 
Auto phys. “dam. 4,981,976 2,477,335 
Aircraft PHD... 536,982 244,284 
Fidelity .......... 121,186 76,944 
Surety 792,350 —22,105 
SIE,» cahssembiccenescicede 90,441 48,342 
Burglary & theft .. 223,166 81,324 
Boiler & machinery 11,004 7,163 
Treaty reins. .... 431,752 239,838 
Special Auto. ‘ 20,932 4,866 
Total "49, 422,270 24,099,002 





Republic, Dallas—Assets, $47,334,826, incr., 
$146,067; loss res., $1,082,620; unearned prem., 
$23,297,497; underwriting gain, $1,046,163; in- 
vestment gain, $1,057,994; net income, $1,403,- 
78; capital, $5,200,000; surplus, $20,485,797, 
decr., 355,460. 
iri ieblastisisisaktebhinaeuuassignsssibiaainbbanes 7,407,069 2,404,327 
Extended coverage .. 6,939,091 2,872,269 
Other allied lines ..... aa 2,256 212 
Homeowners MP... 2,691,724 1,237,135 











FieNATIONAL UNDERWRITER 









Premiums Losses 

Earned Incurred 

Earthquake 176 26 
Inland marine 151,333 56,560 
Fidei.ty _..... 16,202 2,479 
Surety 134,756 62,217 
ae ous 13,541 
Saas & theft 21,293 
Tot 6,688,059 


Indemnity—Assets, 


Royal $102,133,958, incr., 
$2,022,342; loss res., $26,657,265; unearned 
prem., $28,216,073; underwriting gain, $469,517; 




















investment gain, $2,650,797; net income, $1,- 
887,138; capital, $2,500,000; surplus, $40,175,396, 
incr., $12,447. 
Fire 4,648,828 
Extended coverage 1,521,786 
Other allied lines ...... 87,367 23,136 
Homeowners MP 1,901,877 1,058,662 
Commercial MP 271,222 156,348 
Earthquake ........... , i. eee 
Ocean marine 1,420,844 765,079 
Inland marine ..... 1,351,368 640,570 
Accident (individual) 141,794 53,056 
Health (individual) ............ 18,533 6,956 
Hosp. & med. (individual) 98,257 26,323 
Group A&S a 1,087,013 
Workmen’s comp. ’ a) 3,031,702 
Liability (not auto) BI . 3,417,621 1,291,402 
Liability (not auto) PD ....... 899,720 316,906 
2 See 7,849,676 4,718,008 
Auto PDL .......... 3,288,666 1,720,375 
Auto phys. dam. . 3,237,889 1,738,074 
Aircraft PHD. ...... 176,216 94,540 
Fidelity .. 410,148 295,785 
Surety 441,194 166,325 
Glass 248,033 123,974 
Burglary & theft a 570,599 318,099 
Boiler & machinery 435,770 76,131 
SIIOE \ cnsisidatdensionisuibebigatiaatateicladedl ‘43, 958,204 23,879,091 
Royal—Assets, $73,831,707, incr., $1,649,208; 
loss res., $19,293,380; unearned prem., $20,421,- 
578; underwriting gain, $340,133; investment 


gain, $1,958,503; net income, $1,265,910; 


statu- 
tory deposit, $500,000; surplus, $25,586,422, 























incr., 
$185,084. 
STITT ~ wicidhdduciipsidhilasnaeidiiisitinesptinnalinas 6,384,637 3,364,622 
Extended coverage . 1,927,784 1,101,404 
Other allied lines ...... o 63,233 16,745 
Homeowners MP . 1,376,497 766,213 
Commercial MP 196,299 113,158 
Earthquake _........ a , | ee 
Ocean marine .... . 1,028,346 553,730 
Inland marine  ..............0 978,062 463,618 
Accident (individual) 102,625 38,400 
Health (individual) ................ 13,413 5,035 
Hosp. & med. (individual) 71,114 19,051 
a 977,812 786,733 
Workmen’s comp. ............. . 3,499,013 2,194,215 
Liability (not auto) BI ...... 2,473,526 934,661 
Liability (not auto) PD ...... 651,178 229,362 
; | {Sea ae 5,681,257 3,414,689 
ye .. 2,380,195 1,245,132 
Auto phys. dam. .. we 2,343,437 1,257,945 
Aircraft PHD oe - 127,537 68,424 
Fidelity peated 296,848 214,077 
Surety 319,317 120,379 
Glass iideniaeiepebidessbessbeiatekptoien’ 179,515 89,727 
Burglary & theft 412,975 230,225 
Boiler & machinery . 315,391 55,100 
Total acted , "31, 815,054 17,282,657 
Safeco—Assets, $47,687,134, iner., $7,685,953; 
loss res., $17,423,610; unearned prem., $10,433,- 
793; underwriting gain, $4,197,628; investment 
gain, $1,292,126; net income, $3,162,040; capital, 
$1,000,000; surplus, $13,962,595, incr., $2,828,551. 
Homeowners MP... 164,681 60,855 
Ocean marine ‘ siaie 43,142 18,958 
Liability (not auto) BI . 230,152 15,093 
i} eee 18,463,514 9,944,019 
Auto PDL .. .-- 7,570,697 3,837,165 
Auto phys. da am. «+e 13,245,697 5,846,527 
Total edeesgnennennauiad 39,717,883 19,722,617 
Safeguard—Assets, $38,312,352, iner., $1,573,- 
279; loss res., $8,551,323; unearned prem., $15,- 
544,330; underwriting loss, $1,245,361: invest- 
ment gain, $616,831; net income, —$633.331: cap- 
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“ANOTHER SUCCESS!” 


reports Everett Stelzner, 
St. Paul Agent, 
Edina, Minn. 














“Sold! Five policies to one new customer with 


ST. PAUL'S AUDIO-VISUAL” 


‘‘Best selling partner I ever had,” says 
Everett Stelzner, St. Paul Agent, about 
his Audio-Visual Unit. ‘Prospective 
customers are fascinated. In one call, 
I sold five policies. I guess it’s true, 
one picture is worth a thousand words!” 
At St. Paul, we believe in Audio-Visual. 
Already we are producing our own 


films. These films dramatize risks. Help 
people remember up to 84% more of 
the sales message. Results in a greater 
proportion of sales for our Agents. 

Get full details . . . and find out how 
you can be a successful St. Paul Agent 
by writing to your nearest St. Paul 
Branch Office. 


HOME OFFICE 
385 Washington St. 
St. Paul 2, Minn. 


EASTERN DEPARTMENT 


90 John Street 
New York 38, N.Y. 







NEW ENGLAND DEPARTMENT 


10 Post Office Square 
Boston 2, Massachusetts 


PACIFIC DEPARTMENT 
Mills Building 
San Francisco 6, California 


you adependent 
Insurance /AGEMT 


sssevey vow /rrmsr= 


= 
*Curv e 














Up-to-Date Coverage 


Indiana Lumbermens offers the latest in 
“package” policies and new coverage 
... helps keep you ahead of competition. 


OLID SUPPORT 


FOR YOUR SELLING EFFORTS 





* 


7 womtownens 














*) Prompt 


Effective Sales Aids Claims Service 


uncover new leads, help you sell present builds confidence among your clients and 


prospects and build your agency name. creates new customers. 


Look to INDIANA LUMBERMENS for the kind of support that stimulates profitable growth! 


MUTUAL ndhamce— 


INDIANA LUMBERMENS 
Lempany- 


429 North Pennsylvania Street, Indianapolis 9, Indiana 
FIRE - INLAND MARINE + AUTO + CASUALTY 
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SALUTE TO 
MR. MUTUAL: 


He’s your NAMIA Agent—a good neighbor to 
thousands of dwelling, automobile, and business 
property owners in communities of every size 
throughout the United States. 


You’ll know him by the “mounted warrior’’ emblem 
he displays—the sign of time-tested Mutual insurance 
backed by local agency service. As well, by the special 
competence he brings to his job as an insurance adviser. 


See your local NAMIA Agent. He’s well qualified to serve you; 
can show you how “Mutual Agents Offer More”’ in the way 
of security, personal service, and insurance savings. 


Published as a tribute to the 8400 NAMIA Agents nation-wide— 
members of the National Association of Mutual Insurance Agents—by: 


GRAIN DEALERS MUTUAL 
INSURANCE COMPANY 


Indianapolis 7, Indiana 


Western Department: Omaha 2, Nebraska 























THE HEART 
of Chicago’s 
Insurance District 





This fine building—the home 
of many leading insurance 
firms—offers the solution 
for your office problems. You 








may select space units from 
1000 sq. ft. to 12,500 sq. ft. 
(an entire floor). Completely 















































air-conditioned. Our expert 
planning service is available 








to you, without charge. 
Write or phone 
John T. Hilborn 
Jackson-Franklin Building 


309 W. Jackson Bivd. 
Chicago 6, Ill. WEbster 9-3031 


Sa 








ital, $1,500,000; surplus, $11,958,894, decr., $244,- 
837. 




























Premiums Losses 
Earned Incurred 
$ $ 
A ROLES oR Te RL 4,979,552 2,638,952 
Extended coverage 2,197,759 1,059,734 
Other allied lines .. 33,654 6,0: 
Homeowners MP 1,809,588 930,213 
Commercial MP 59,7 43,799 
Earthquake ......... 14,483 —53 
Ocean marine 2,354 
Inland marine .... 217,190 
Accident (individual) 200,456 
Health (individual) 17,802 
Group A&S _ .... 48,650 
Workmen's comp. ........ .. 1,290,254 708,337 
Liability (not auto) BI ....... 1,392,096 368, 
Liability (not auto) PD ...... 222,565 60,767 
Tee .. 3,607,839 1,996,402 
Auto PDL 1,438,438 836,893 
Auto phys. da 1,926,824 1,048,765 
| Aircraft PHD ... 87,297 44,20 
Fidelity _............ 40,750 18,126 
Surety 104,425 2,886 
Glass . 137,631 64,982 
Burglary & theft . 218,208 99,769 
MINN ai csnceccass nasanesersarechivesiauaenl 20,047,569 10,147,542 
St. Paul F.&M.—Assets, $369,960,392, incr., 
$32,473,843; loss res., $67,740,164; unearned 
prem., $98,424,187; underwriting gain, $1,108,- 
669; investment gain, $9,139,213; net income, 
$9,457,312; capital, $25,591,544; surplus, $169,- 
838,276, incr., 16,423,427. 
| Fire 14,170,967 
Extended coverage 10,160,068 5,266,185 
Other allied lines . 265,100 61,558 
Homeowners MP ... 7,212,779 4,088,588 
Commercial MP 467,573 358,359 
Earthquake ................ is ips 
Hail (growing crops) 2,195,503 1,103,658 
Ocean marine ....... 4,688,347 3,080,216 
Inland marine ck 11,146,044 5,707,267 
| Accident (individual) 1,135,844 400,878 
| A&S (individual) ................ 48,070 10,704 
Hosp. & med. (individual) 1,062,284 518,854 
HIRI 9 occas sssscshcdptenaicaacanns :790,293 1,399,203 
| Non-can A&s ....... 2,035 
Workmens’ comp. ......... .. 9,494,006 7,169,572 
Liability (not auto) BI ...... 14,225,749 5,511,559 
Liability (not auto) PD ....... 2,470,163 987,538 
BE. castpcensicccsnsscnssintes 21,013,025 12,876,364 
Auto PDL ..... 10,375,600 5,771,911 
Auto phys. dam. 17,117,020 8,913,256 
Aircraft PHD ..... 845,043 385,849 
Fidelity ....... 2,721,818 1,165,961 
Surety 3,449,001 828,177 
BWA: <scecaccesascanacnsnvses 694,224 337,391 
Burglary & theft . 1,835,406 854,193 
Nuclear phys. dam. ss 18,808 10,514 
Credit insurance ... o ee 
ME, | Sinsidiciciserériocscsnaan 151,380,479 80,978,628 
St. Paul Mercury—Assets, $41,224,825, incr., 


$4,096,519; loss res., $7,256,685; unearned prem., 
$10,936,021; underwriting gain, $123,185; in- 
vestment gain, $1,325,533; net income, $1,364,- 
413; capital, $5,000,000; surplus, $21,107,270, incr. 























$2,499,839. 
MOUND a coi daiscadenetccacashaeeaatbesenesdasesressun 2,980,226 1,574,553 
Extended coverage .. 1,128,896 585,132 
Other allied lines 29,456 6,840 
Homeowners MP .. 801,420 454,288 
Commercial MP 51,953 39,818 
WATERGURK! ..ccccccescssose.. Da: | cniesbbiaus 
Hail (growing crops) 243,945 122,629 
Ocean marine .-  §20,927 342,246 
Inland marine . 1,238,449 634,141 
Accident (individual 126,206 44,542 
A&S (individual) .............. 5,341 1,189 
Hosp. & med. (individual) 118,032 57,650 
UII SPI ad coches vscusvidssidisdaseren 198,921 155,467 
Non-can A&S me 226 
Workmen’s comp. ... .«. 1,054,890 796,619 
Liability (not auto) BI . 1,580,639 612,395 
Liability (not auto) PD 274,463 109,726 
PII detaccsncvecacvescbsersnecs w 2,334,781 1,430,707 
Auto PDL .. wee 1,152,844 641,323 
Auto phys. dam. .. . 1,901,891 990,362 
Aircraft PHD .... 93,894 42,872 
Fidelity .......... 302,424 129,551 
Surety 383,222 92,020 
Glass ..... 77,136 37,747 
Burglary & theft .. 203,934 94,910 
Nuclear phys. dam. 2,090 1,168 
Credit insurance ...... :  __ es 
POEL Guiiiarnsnakenbnusindene 16,820,053 8,997,625 
Sea—Assets, $18,285,087, decr., $91,740; loss 
res., $3,796,202; unearned prem., $5,254,539; 


underwriting gain, $71,122; investment gain, 
$438,828; net income, $292.923; surplus, $6,184,- 
551, decr., $918,078. 


















SOUND: ssa scssoxssitcenacasvucevensevesetvosnsacksaes 1,187,228 686,159 
Extended coverage . 423,109 193,917 
Other allied lines ... 74,192 32,142 
Homeowners MP . 921,851 486,503 
Commercial MP .... 120,418 46,800 
Earthquake _....... 7,052 —200 
Ocean marine 1,926,275 1,107,604 
Inland marine ......... 1,145,790 673,470 
Accident (individual) 36,103 15,730 
Workmen’s comp. 310,726 279,536 
Liability (not auto) BI ....... 197,640 80,848 
Liability (not auto) PD ...... 54,516 26,366 
Auto BI ..... 386,163 209,403 
Auto PDL 124,994 68,020 
Auto phys. dam. . 347,595 166,030 
Aircraft PHD. .... 171,731 90,038 
Surety ............. 53,862 21,961 
I a Sites cosa ssacsiane 27,348 12,394 
Burglary & theft .... 73,755 34,704 
Nuclear phys. dam. 2,608 2,061 

_ | PR ES oree 7,597,966 4,233,550 

Seaboard Surety—Assets, $34,640,789, incr., 
$806,788; loss res., $4,213,500; unearned prem. 
$9,127,047; underwriting gain, $1,012,468; in- 


vestment gain, $987,935; net income, $1,385,888; 








capital, $2,500,000; surplus, $18,175,895, incr., 
$156,263. 

MOND sccunshinshan puuieneesiipkori vosbeavconune 394,267 218,439 
Extended coverage 156,490 131,119 
Other allied lines .. 1,058 301 
Homeowners MP ..... 21,989 5,372 
Commercial MP 12,880 5,478 
Earthquake .............. 6,130 —24 
Hail (growing crops) 54 —9,543 
Ocean marine ........ 342 335 
Inland marine ... 82,665 36,973 
Accident (individual) ............ nO .uainseseeiaioinn 


March 24, 1961 


Losses 
Incurred 


Premiums 
Earned 


A&S (individual) 
Hosp. & med. (individual) 
Group A&S 
Workmen’s comp. .......... 
Liability (not auto) BI 
Liability (not auto) PD 
Auto BI 
Auto PDL 
Auto phys. dam. 





















Burglary & theft .... /* 56,290 18,942 
Boiler & machinery .............. 6,524 —1,907 
Credit 23,226 3,700 
Excess of loss 86,563 21,966 
EOI, cudsspspsicsuspnsnsokceeenonanbacesecass 9,630,042 3,938,053 
Security Mutual, N.¥.—Assets, $30,635,392, 


incr., $4,877,652; loss res., $13,967,398; unearned 
prem., $8,222,641; underwriting gain, $404,602; 
investment gain, $621,112; net income, $863,963; 
















guaranty funds, $850,000; surplus, $4,629,335, 
incr., $203,594. 
Ws csecisesepstacsiscenvins 83,813 69,647 
Extended coverage «ne 43,260 64,372 
Other allied lines . 250 94 
Homeowners MP ... 235 110 
Commercial MP 1,731 50 
IED: PAID sicsesscticcssicaseesincenese 45,278 21,951 
Workmen’s comp. (other) 1,356,133 788,528 
Workmen’s comp. .658,614 2,212,554 
Liability (not auto) BI ...... 7,929,434 3,798,916 
Liability (not auto) PD ....... 455,23 184,888 
eee .. 1,076,413 582,208 
Auto PDL. ......... 321,349 169,011 
Auto phys. dam. 18,296 8,231 
Burglary & theft ... 12,125 2,028 
Disability benefits «. 158,436 112,352 
Excess loss reins. . on 28,237 27,279 
TRIE >. scspsests aha lamaadsasccacensavenseetion 15,188,841 8,042,124 


Selected Risks—Assets, $18,571,958, incr., $2,- 
216,280; loss res., $5,783,679; unearned prem., 
$6,182,631; underwriting gain, $189,218; invest- 
ment gain, $440,295; net income, $480,953; cap- 
ital, $1,200,000; surplus, $5,136,398, incr., $482,- 
392. 





Fire . 154,378 79,481 
Extended coverage ..............5 69,624 22,159 
Homeowners MFP .. w 123,569 48,857 
Commercial MP 6 








Inland marine ...... 
Workmen’s comp. 
Liability (not auto 
Liability (not auto) PD 
BD IE secsarsccnsascocscsesceaes 
Auto phys. dam. 
Glass 
Burglary & theft ................00 

Total 








17,560 8,132 
12,630,759 6,476,273 

Service Casualty—Assets, $27,578,733, incr., 
$744,578; loss res., $738,746; unearned prem., 
$11,137,114; underwriting gain, $1,368,464; in- 
vestment gain, $1,133,767; net income, $1,497,- 
544; capital, $1,000,000; surplus, $13,614,485, 
decr., $267,063. 
i re 10,717 
Auto phys. dam. 11,575,101 

REE sit tastiimninenien 11,585,819 





5,464 
6,365,305 
6,370,769 


Service Fire—Assets, $80,263,123, incr., $6,- 
991,282; loss res., $1,921,023; unearned prem., 
$27,603,027; underwriting gain, $6,043,576; in- 
vestment gain, $3,264,843; net income, $5,632,- 











669; capital, $6,000,000; surplus, $40,146,295, 

decr. $1,935,932. 

TRRIATIG YOAFIIIG orcccccnsccscescsceesese 43,157 22,145 

Liability (not auto) PD ...... 328 3,975 

Auto phys. dam. ............ 27,268,294 14,817,705 
| | Eee 27,312,410 14,843,826 


Shelby Mutual—Assets, $35,610,018, incr., $2,- 
112,581; loss res., $12,185,461; unearned prem., 
$11,409,197; underwriting gain, $1,278,055; in- 


vestment gain, $864,233; net income, $1,877,308; 
iner., 


surplus, 
Fire 
Extended coverage 
Other allied lines ... 
Homeowners MP . 
Commercial MP . 
Earthquake ....... 
Inland marine ........ 
Accident (individual) 
Workmen’s comp. .......... 
Liability (not auto )BI ... 
Liability (not auto) PD. 
Auto BI 


$8,040,587, $1,035,906. 


802,062 














Auto phys. dam. 
Glass 
Burglary & theft ........ 
Med. payments (auto) 
Med. payments (gen. liab.) 

Total 








Southern Farm Bureau Casualty, Miss.— 
Assets, $25,456,241, incr., $2,099,730; loss res., $5,- 
971,755; unearned prem., $7,207,815; underwrit- 
ing gain, $3,323,332; investment gain, $811,157; 









net income, $4,152,214; capital, $1,200,000; 
surplus, $4,503,324, incr., $689,971. 

Inland marine 134,129 53,032 
Workmen’s comp. ..... 869,004 755,859 
Liability (not auto) BI ........ 1,537,660 871,968 
Liability (not auto) PD ...... 85,802 187,839 
aan « 6,627,071 3,713,735 
Auto PDL ............ 3,800,120 2,078,685 
Auto phys. dam. 5,774,044 2,992,080 
Homeowners MP . ae 
Auto medical 2,683,228 1,620,480 


Calf club ..... he 5,971 4,516 
FIDL) ckcascieeeddstartsvececevacycheavhesnstae 21,618,113 12,279,194 
Springfield F.&M.—Assets, $161,129,993, 

incr., $9,441,779; loss res., $17,181,833; unearned 

prem., $43,709,073; underwriting loss, $2,174,- 
investment gain, $3,642,710; net income, 
$1,281,169; capital, $5,178,584; surplus, $93,536,- 

898, incr., $6,454,106. 





Fire 20,119,770 10,348,264 
Extended coverage ............. 7,270,605 3,626,871 
Other allied lines .. 117,462 33,835 





Homeowners MP. .........ss0.s00000 a 1,083 
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Premiums Losses 
Earned Incurred 

$ $ 
Commercial MP ..... 920,608 559,360 
Earthquake ................. 18,70 13 
Hail (growing crops 2,755,136 1,443,332 
Ocean marine ............ 1,576,442 1,023,776 
Inland marine .. 3,276,728 1,546,375 
Guar. Renl. A&H ... 520,561 274,486 
Accident (individual) 1,616 1,160 
A&S (individual) ... 38,746 19,376 
Group A&s ............ 32,402 25,043 
Workmen’s comp. ....... ... 1,385,386 729,436 
Liability (not auto) BI ....... 1,419,433 466,245 
Liability (mot auto) PD .... 338,568 143,443 
re | eee rene 4,727,532 3,065,005 
Auto PDL . a . 1,915,526 1,137,536 
Auto phys. _ ae 4,406,261 2,328,777 
Aircraft PHD .... 446,425 203,351 
PIGGY cccess 116,247 73,699 
Surety 375,392 252,489 
Glass 124,658 58,126 
Burglary & theft a 313,043 148,124 
Boiler & machinery 15,250 5,583 
Nuclear phys. dam. .. 11,949 3,464 
Auto—single limit ... 419,730 3,388 
ee 56, 739,587 30,062,799 


Standard Accident—Assets, $144,231,543, incr., 
$14,057,303; loss res., $54,902,557; unearned 
prem., $46,629,353; underwriting loss, $1,975,- 
084; investment gain, $2,840,474; net income, 









$855,335; capital, $4,926,260; surplus, $32,619,- 
998, incr., $1,958,700. 

Fire 4,240,447 2,446,138 
Extended coverage ................ 1,877,456 916,854 
Other allied lines ...... . 26,710 6,353 
Homeowners MP . 1,795,270 968,570 
Commercial MP . 79,38 45,898 
Earthquake ................ 14,363 —302 
Hail (growing crops) 144,371 97,338 
Ocean marine ............ 171,182 101,912 
Inland marine ......... 1,161,315 694,174 
Accident (individual) . 1,156,333 560,279 
Health (individual) ............. 45,259 7,104 
Hosp. & med. (individual) 5,138 2,887 


, OS |S Se er 1 
Workmen's com ‘ 
Liability (not auto) BI 
Liability (not auto) PD ....... 2,027,347 
Re ee d 











Auto PDL ....... 6,580,389 3,620,093 
Auto phys. dam. . 6,102,982 3,187,699 
Aircraft PHD ... 422,582 183,336 
Fidelity _.......... 1,102,126 298,925 
Surety 4,471,703 1,895,438 
SRE 475,160 224,595 
Burglary & theft .. 1,179,809 579,826 

EU :écctddsaniedaisicsciniabianasiusepiateds 73,084,705 38,113,301 


State Automobile, Indianapolis—Assets, $25,- 
136,239, incr., $674,912; loss res., $6,916,995; un- 
earned prem., $6,972,963; underwriting loss, 
$890,983; investment gain, $455,985; net income, 
—$432,041; surplus, $8,536,163, decr., $428,261. 













Liability (not auto) BI ....... 30,594 12,355 
Liability (not auto) PD. ...... 8,292 1,010 
Auto BI » 3,918,747 
Auto PDL 2,568,735 
Auto phys. dam 3,250,499 
EY “dunia a>  vemmiaial 
Glass 334 
Burglary & theft ................. 2,679 2,470 
Auto—med. payments . 842,550 646,827 
Auto—total D&D . 8,649 1,400 
Auto—tow in 7,8 


Ss 15,66: ,888 
Total 14,646,833 10,410,165 





State Automobile & Casualty, Des Moines— 
Assets, $11,811,429, incr., $539,761; loss res., 
$3,694,120; unearned prem., $4,184,208; under- 


writing loss, $285,543; investment gain, $241,- 
011; net income, —$48,712; capital, $1,181,971; 
surplus, $2,707,372, incr., $125,528 










Premiums Losses 
Earned Incurred 
$ $ 

A&S (individual) 624,406 244,426 
Group A&sS ..........6. 18,680 8,469 
Workmen’s comp. .... . 1,101,821 621,240 
Liability (not auto) BI ...... 938,930 369,432 
Liability (not auto) PD ...... 193,384 61,141 
° "eee 3,502,945 2,070,750 
Auto PDL ....... 2,020,752 1,058,632 
Auto phys. dar 3,284,258 1,557,450 
Fidelity 12,075 6,078 
| eee 93,370 64,889 
Burglary & theft . :: iene 
Auto cargo _.......... 200,751 61,888 


Livestock transit 
Service charges .. a 
AMOI, . scnssisabacecetsimsstbentianacsteteces 12,677, 465 6,473,958 
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Premiums Losses Premiums Losses 
Earned Incurred Earned Incurred 

$ 
175,427 Extended coverage .............. 197,227 94,742 
87,268,151 Other allied lines. ............. 29,982 9,042 
. 50,051,340 Homeowners MP 21,339 2,037 
i 86,148,833 Commercial MP .. " 303,637 122,048 
Auto liab. package Ee 334,520 188,184 Earthquake _.........00... oe 943 216 
Auto phys. dam. package .. 88,600 92,430 Hail (growing crops) ........... 252,375 172,307 
Liability not auto (med. pay) 378,549 443,969 Ocean marine ia ; 169,451 
Auto med. payments ............. 33,172,137 19,429,267 Inland marine ....... TS Ay 283,184 
Auto uninsured motorists .. 5,361,810 5,120,188 Accident only (group) 35,316 12,900 
Auto death & disability ...... 4,495,975 2,362,480 A&S (individual) ............. 40,681 4,424 
i | Ne Das 469,117,621 256,487,409 Workmen’s comp. ............. 48,415 46,687 
Liability (not auto) BI ...... 426,956 118,000 
Stuyvesant—Assets, $33,624,701, incr., $12,- Liability (not auto) PD  ....... 50,763 26,479 
535,356; loss res., $4,840,358; unearned prem., Auto BI 5,795,155 3,134,249 
$11,885,537; underwriting gain, $703,915; invest- Auto PDL ia 1,958,521 1,143,234 
ment gain, $509,921; net income, $692,413; cap- Auto phys. dam. Lesncicsedes ---. 8,118,867 4,107,186 
ital, $2,135,000; surplus $6,578,902, incr., $1,807,- Aircraft PHD. ............... 117,833 96,592 
863. Fidelity _............... 55,364 3,481 
TINTED: | snssticcncecsiascacsapectuanaipicncgulaeanmnl 460,042 409,960 Surety ............. 507,065 71,602 


State Automobile Mutual, Ohio—Assets, $57,- 
117,147, iner., $4,176,675; loss res., $10,027,202; 
unearned prem., $19,448,284; underwriting gain, 
$1,429,567; investment gain, $1,190,415; net in- 
come, ‘eee surplus, $23,396,278, incr., $1,- 
535,459 






MENON cactadisseeduacdlasdasgpibapitie sasadies 1,229,354 522,177 
Extended coverage . 572,375 220,738 
Other allied lines ..... i 491 192 
Homeowners MP 966,567 487,781 
Commercial MP 22,270 31,417 
Inland marine .............. 184,480 71,923 
Accident (individual) 87,082 26,808 
Workmen’s COMP.  .....:cece0 445,415 280,503 
Liability (not auto) BI&MP 842,715 426,751 
Liability (not auto) PD ....... 229,281 49,464 
Auto BI&MP .............. ..12,260,884 6,587,832 
Auto PDL. ...... 7,211,395 4,136,691 
Auto phys. dam. 9,115.29" 4,055,341 
Fidelity 16,354 8,795 
Surety 21,732 13,957 
MEIN. Gsinpunesemcinss 75,659 27,216 
Burglary & theft ‘ 176,033 78,784 

TEU  cciscnissciareecmaomsenanicociess ‘33, 457,378 17,026,370 


State Farm Fire & Casualty—Assets, $49,- 
843,944, incr., $8,451,958; loss res., $1,843,658; 
unearned prem., $28,742,108; underwriting gain, 





$1,440,900; investment gain, $1,440,232; net in- 
come, $2,026,994; capital, $2,500,000; surplus, 
$15,121,438, incr., $2,619,365. 

Fire 4 3,611,285 
Extended coverage 4,981,119 2,258,240 


Other allied lines .. 
Homeowners MP 


1,934 
: 3 4,551,802 
Earthquake _............0.. - 1,465 





Hail (growing crops) 447,581 241,810 
Inland marine .........000.. 37,171 12,706 
Comprehensive dwelling 15,003 5,791 





Liability (not auto) BI 2s 1,207 








Liability (not auto) PD .. C——OT— ee 
my | ee 920 38 
Total 24,032,983 10,683,606 
State Farm Mutual Auto—Assets, $639,558 
318, incr., $71,659,178; loss res., $175,748,941; 
unearned prem., $143,979,888; underwriting 


gain, $55,711,235; investment gain, $19,794,526; 
net income, $71,279,983; guaranty fund, $750,- 
000; surplus, $206,732,643, incr., $50,613,018. 










Fire 3,902,165 1,562,539 
Extended coverage ‘ . 2,279,459 1,202,337 
Other allied lines .. i 740 881 
Homeowners MFP .. .. 4,549,440 2,051,486 
Commercial MP ..... 3,172 1,673 
Earthquake ........  —7 
Inland marine . 37,323 8,490 
Comp. dwelling .............. ” 6,430 2,472 
Liability (not auto) BI ...... 1,630,266 377,262 











Something is Cookin na Celina! 








Celing Mutual — 


agency compan 
Operations. Competi 


insurance in Colo., D. C., lil. , Ind., Ky., Md., 
Mich., ee ethene th Pa., Va. nd West Va. 


National "nek des “Lees tee “Economy Plan In- 
surance.’’ Automobile, Fire, Homeowners. The 
ideal plan for the price buyer wanting quality 
coverage on an easy pay plan. We do the paper 
work while you’re out selling! You sell in volume; we 
do the billing. You own the expirations. Openings for 
agents in Ind., Ky., Md., Mich., Ohio, Pa., Va., and West 
Va. National Mutual writes Fire, Homeowners, Inland Ma- 
rine and Personal Liability on annual and three year plan in 
Wisc. « Aggressive agency companies looking ahead, developing 
coverages to meet your market needs and helping to make 
more profit dollars for you. For facts on plans, coverages 
and commissions, write to: CELINA INSURANCE 
GROUP, 315 S. Main St. Celina, Ohio. 








y — traditional agency 
itive rates. Writing 














ARE YOU WORKING 
THE FARM FIELD? 


It’s a wide field, and a 
fertile one, for the creative agent 


Today’s modern farmer is a business man —one who needs 
and buys many kinds of insurance, just like his city brother. 


A wonderful entering wedge for the modern farmer's 
insurance business is our Farmer’s Comprehensive Personal 
Liability Policy. Broader than the form used by many com- 
panies*, it is a real bargain. 










Inquiries are invited from authorized 
agents in unassigned territories. 







YOUR R/ pendent 
Doom ‘agent 


“steves/ vou /rrast 


*Except in Texas and Louisiana. 


THE OHIO CASUALTY 
INSURANCE COMPANY 


HOME OFFICE—HAMILTON, OHIO 


Home Office Department: Aurora, Ill., Chicago, Cincinnati, Cleveland, Columbus, Dallas, Dayton, 
Denver, Des Moines, Detroit, Grand Rapids, Greensboro, N.C., Indianapolis, Kansas City, Lansing, 
Mich., Louisville, Milwaukee, Minneapolis, Oklahoma City, St. Petersburg, Toledo, South Bend, Ind., 
Springfield, Ill. Eastern Department, 17th Floor, Broad-Locust Bidg., Philadelphia 2: Baltimore, 
Haddon Hts., N.J., Harrisburg, Newark, Philadelphia, Pittsburgh, Scranton, Washington. Pacific 
Department, 208 W. 8th St, Los Angeles 14: Compton, Fresno, Inglewood, Long Beach, Los 
Angeles, No. Hollywood, Oakland, Pasadena, Portland, Riverside, San Diego, San Francisco, Seattle. 
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Premiums Losses Premiums Losses Transcontinental—Assets, $36,229,784, incr., Travelers—Assets, $3,316,360,298, incr., $122,- 
Earned Incurred Earned Incurred $1,245,884; loss res., $2,366,787; unearned prem., 796,007; loss res., $329,954,357; unearned prem., 
$ $ $ $ $8,945,800; underwriting gain, $64,944; invest- $121,862,317; underwriting loss, —$30,423; in- " 
RN «: cicdisocsGrhaniemnnadsis 1,635 2,505 Auto BI 1,575,904 ment gain, $1,063,957; net income, $966,770; vestment gain, $20,540,751; net income, $13,- F 
Burglary & theft ..... 8,283 2,521 ‘Auto PDL ... .. 1,570,587 755,676 Capital, $3,000,000; surplus, $23,914,805, incr., 075,543; capital, $50,000,000; surplus, $410,309,- j 
Boiler & machinery ME |. gaeees Auto phys. dam. . . 2'217.756 966.465 $1,671,699. 980, incr., $10,980,776. ; d 
Total ...... ielaidsnicsnnabsipseiiceennmsinah 19,421,871 10,032,847 Pigelity 28.781 5,754 Premiums Losses Premiums Losses 
“ ‘ Earned Incurred Earned Incurred 
: Surety 78,348 51,319 
Superior, Dallas—Assets, $9,755,521, incr., Gjass 90,981 48,167 _. $ $ $ $ 
$206,697; loss res., $2,165,601; unearned prem., Burglary 84,328 Fire moody Accident (individual) ........... 19,567,827 8,448,952 ] 
$4,013,118; underwriting loss, $308,289; invest- Total 6,577,282 Extended coverage ) Health (individual) ... 5,252,206 2,501,510 l 
ment gain, $221,880; net er — allied soy ois eae onan Hosp. & med. (indiv ual) 6,694,443 oon 6s | $ 
capital, $1,000,000; surplus, ,115,957, decr., el omeowners . 1,275, oO Ss 295,672,750 267,211,614 I C 
$188,391. , ‘ # Switzerland General—Assets, — $13,214,447, Commercial MP .. 256,278 130,998 ge Age « ie 136,184 20,180 $ 
Ee EE era 307,789 141,776 ecr., $257,251; loss res., $2,449,016; unearned Earthquake ................ Se | errr Workmen's comp. .... "91,625,027 62,972,777 } 
Extended coverage 201,086 193,210 Prem., $6,400,800; underwriting loss, $484,462; Hail (growing crops) .. 324,259 209,028 Liability (not auto) BI 37.289.375 17,054,978 I 
5. Homeowners MP 40,766 24,614 investment gain, $309,962; net income, —$174,- Qcean marine .......... 153,165 85,513 Auto BI... "90.717.413 59,455,072 C 
Commercial MP 6,253 2'366 499; statutory deposit, $500,000; surplus, $3,- Inland marine 1,112,619 647,606 Total 546,955,227 421,304,250 I 
Inland marine ...... 55,090 33,056 636,145, decr., $681,254. Accident (individual) S 4,281 1,359 I 
Workmen’s comp. - 740,074 418,923 Fire one a A&S (individual) ...........000.. 37 131 Truck Exchange—Assets, $55,283,528, incr., ; 
Liability (not auto) BI ...... 272,223 39,221 Extended coverage .. 1,158,716 a 5 Hosp. & med. (individual) —53 —204 $3.840,831; loss res., $22,093,325; unearned I 
Liability (not auto) PD ...... 62,716 23,678 Other allied lines ... - 100,070 59,810 Group A&s .... . 18,476 17,519 prem., $9,388,607; underwriting loss, $695,244; / 
TSS" eee . 1,828,439 998,862 Homeowners MP 585,585 332,038 ~Workmen’s comp. 3,395  —2,817 investment gain, $1,387,200; net income, $534,- / 
CE 5 0) aaa . 1,066,801 544,808 Commercial MP . 279,825 264,885 Liability (not auto) . 39,526 13,349 931: surplus, $14,597,060, decr., $8,258. / 
Auto phys. dam. ..... . 2,100,222 1,088,488 Earthquake .............. - 33,050 7,753 Liability (not auto) PD ...... 11,700  —1,840 ‘tniand marine C 
SS PRR Tl ree Hail (growing crops) - 575,745 351,896 Auto BI ees 21,900  —14,285 Workmen’s comp. 
Glass ve 43,250 ae eee eee 421,967 Auto PDL . 6,458  —16,029 Liability (not auto) BI ...... 3,379,560 2,124,449 
Burglary & theft . 44,451 25,042 Inland marine ............. 621,457 Auto phys. dam. . 655,553 374,934 Liability (not auto) PD .. 1.061.315 470,645 
Total : .. 6,786,845 3,554,853 Liability ‘not auto) BI . 4,911 Aircraft PHD 7,778 7,147 Auto BI 
Liability (not auto) PD . 4,390 Fidelity 4,889 —1,460 Auto PDL apa om 
Superior Risk—Assets, $23,574,341, incr., $1,- Auto BI so sevnnsnnnaey —3,025 Surety 60,041 139,395 ‘Auto phys. dam. 
697,937; loss res., $5,283,451; unearned prem., Auto PDL ....... : 6 61 Glass _.. 1,907 383 Burglary & theft is 657 4.269 
$10,835,801; underwriting gain, $172,474; invest- Auto phys. - - 53,626 23,810 Burglary & theft . 1,714 —587 Auto med. payments (BI) .. 757,237 424.404 
ment gain, $586,012; net income, $633,564; cap- Aircraft PHD 34,453 37,099 Boiler & machinery BM - <petuan Auto uninsured motorists . 40,229 59.589 
ital, $1,500,000; surplus, $5,763,238, incr., $605,- GIASS ess. 11 70 Nuclear phys. dam. 1,410 1 MARES SRR a ee 42,465,651 27,171,795 
990. om coal ae a. . a 3 Total 9,933,655 5,343,572 
ire uclear Energy Pro — i P P r 
I anit il ek ae - ae oor uy Se = Aten p. —1,662 Transit Casualty—Assets, $21,821,576, incr., $2, Union Reinsurance—Assets, $11,222,592, incr., 


$38,561; loss res., $1,415,573; unearned prem., 
$3,841,358; underwriting loss, $465,920; invest- 
ment gain, $667,925; net income, $202,014; | 
statutory deposit, $500,000; surplus, $5,205,345, ) 


decr., $297,103. 
> ee 558,052 266,670 Fire -- 2,918,482 1,495,429 


Extended coverage .... 
Other allied lines ... 

Homeowners MP 
Commercial MP 
Earthquake ............. 
Inland marine ....... 





5,095,727 096,813; loss res., $8,835,369; unearned prem., 
$3,864,943; underwriting loss, $151,749; invest- 
ment gain, $584,867; net income, $433,517; cap- 
ital, $1,000,000; surplus, $5,615,195, incr., $512,- 
661. 


4,236 Total 


16,625 Texas Employers—Assets, $31,960,341, decr., 
seca $529,397; loss res., $14,169,991; unearned 
102,851 prem., $3,502,579; underwriting gain, $5,425,- 
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Workmen’s comp. ; 38,864 219; investment gain, $776,718; net a. Seca r Extended coverage a 873,876 904,045 
Liability (not auto) BI .... 1,114,297 414,479 $5,925,737; surplus, $9,975,437, decr., $94,5 7 paaggee A mage 2a, 6s Sa’aol Other allied lines . “. 23;329 «24,489 
Liability (not auto) PD ...... 265,454 90,321 Workmen’s COMP. -.-...:s00 26,970,544 13, 333, 440 ce ee : , »200 Homeowners MP 1701344 «215.727 
Homeowners MP .. . 125,429 44,578 Rominardal MP 305,194 171.847 
‘ a see - 470 426 arthquake. .......... ™" "4g72990 i 
= i pe pred = g 139 omens Hail (growing CTOpS) 174,882 95,502 
2 ) inland anne “ 99'970 Ocean marine .... a 12,162 10,267 
—S A&S ( ‘sal og i ¢ Inland marine . <> Sane 190,702 
individual) .. me 5,494 466 G A&S 276 143 
Workmen’s comp. ... 459,313 351,151 Woeby ints ae _ 5.978 2.752 
Liability (not auto) BI . 767,361 466,227 Fiobility inot auto) B 33 466 46.207 
or Liability (not auto) PD ...... 134,800 59,572 Tiabnee (nat auto) F PD 26 683 12°769 
Auto BI . 7,558,720 4,330,893 A By 30751 —-7'536 
Auto PDL ... We 1,507,905 818,791 08 “Epi 5613 "$61 B 
Auto phys. dam. .... 205,295 122,824 Auto phys risen 49'110 21.173 B 
— Ry 5,406 “Aircraft PHD 27,121 14,641 A 
Glass ............ 266 aes Fidelity .. 72,511 54,115 
Burglary & theft Dees oo eae 226, -_ 
PROFITS Foal 8,835,669 Burglary & theft . 1,420 31 $7 
; Boiler & machinery 1,936 —1 ul 
? Transport, Dallas—Assets, $12,333,532, incr., EP ger it et e 
, eT Y7e loss res., $5,637,446; unearned prem., 2 = 1,076 1,606 be 
¢ x ” 4 1,103,034; underwriting gain, $2,553,382; in- | , * 
Go ALL LINE with the vestment gain, $233,800; net income, $2,662,093; Total a r 
COMMERCIAL STANDARD $350.358, ne Surplus, $2,501,007, incr., United Pacific—Assets, $33,882,407, incr., $2,- E: 
Workmen’s comp 2.970.770 1.571.024 973,286; loss res., $8,063,076; unearned prem., Ei 
GROUP... Sauiies tet ae ae "61025 5'g96 $11,086,808; underwriting gain, $291,361; invest- In 
Liability (not auto) PD”... 72/398 7,588 ment gain, $794,858; net income, $728,299; cap- a 
Auto BI 3,047,220 1,744,450 a. $2,250,000; surplus, $9,586,000, incr., $949,- B 
Auto ssenetersoreerseesrsreosee SO 6 | SENTD 4 Te ! 
IF YOU HAVE MORE oe e — ao EN eer, peryoed Extended coverage . w. 242,443 94,716 
SS Sey ~ 1,120,445 315.643 Other allied lines 102,481 42:509 
YOU GET MORE! —_— 9,609,306 4,553,916 tomeowners MP 301561 108,985 ci 
Travelers Indemnity—Assets, $562,751,592, Earthquake ........... es 4,171 53 
YOUR ndependent : incr., $25,594,692; loss res., $120,009,666; un- Ocean marine .. 121,469 75,705 de 
Insurance AGE earned prem., $250,448,760; underwriting gain, Inland marine .. 564,968 249,467 $2 
-saves/vou paste OF COMMERCIAL STANDARD INSURANCE COMPANY $16,748,278; dnvestment gain. $13,880,079; net Group CO ee 3 2,372,408 2,560,208 = 
‘ : : in 2 0,651,182; capital, x J : 5 s, orkmen’s comp. ... ea i a 
. COMMERCIAL STANDARD FIRE & MARINE CO. $146,551,269,"incr., $16,017,656" sup: Liability (not auto) Bi... 3,043,906 922,251 E 
COMMERCIAL STANDARD LIFE INSURANCE CO. a Reyne ae (not auto) PD ..... ee was onan W 
Other allied lines .. "153963 «37.707 Auto PDL... ".. 2,430,149 1,220,294 Li 
Homeowners MP ..16,551,099 7,684,898 Auto phys. dam. . 3,282,343 1,655,451 = 
Commercial MP. ...............cc0008 531,206 228,924 Fidelity .... «» 564,967 152,021 7 
= Earthquake iaunines 2,360 —96 Surety ... . 2,960,840 995,137 ‘At 
Hail (growing crops) | ; . 361,362 232,778 Glass 127,048 65,770 : 
Ocean marine ....... a .. 1,085,031 565,009 Burglary & theft . .. 327,786 182,275 
_ INSURANCE COMPANIES Inland marine ..... .. 9,302,236 4,497,150 a ssceneoene -" “anus nse } ' 
= Workmen’s comp. ...... ..11,366,867 8,108,466 otal ...... 4, ’ lls, 
FORT WORTH, TEXAS Liability (not auto) BI ........10,796,623 3,784,101 haat oat ; 3 
Liability (not auto) PD. ......13,460,803 5,996,423 United Security, Des Moines—Assets, $11,- | 
RAYMOND E. BUCK Auto BI ..53,859,167 31,899,246 064,061, incr., $657,746; loss res., $1,146,661; un- = 
PRESIDENT & CHAIRMAN OF THE BOARD Auto PDL. ... .-57,888,747 32,363,731 earned prem., $6,030,624; underwriting _ loss, Fi 
Auto phys. dam. . ..62,256,047 32,013,663 $43,859; investment gain, $307,329; net income, E 
Aircraft PHD. ... 866,800 405,361 $268,385; capital, $1,000,000; surplus, $3,510,931, b= 
Fidelity ...... .. 4,687,055 1,980,533 incr., $175,245. } 
Surety .. 7,898,184 2,545,047 Fire 311 = 
Glass . .. 1,871,554 873,012 Extende —1,015 = 
Burglary sais .. 7,367,915 3,245,127 Other allied lines ; 1 TnI 
Boiler & machinery . 7,980,308 2,357,131 Homeowners MP —52 nl 
NE oo ee 309,086,397 158,793,534 Inland marine —i t ~ 
We 
Liz 
U ‘ ‘ s¥s ’ ; dd Liz 
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Premiums Losses 
Earned Incurred 
Accident (individual) ........... 6 
Auto BE naw . 5 
Auto PDL 
Auto phys. 
TIE secisetsssavsrens 


United Services Automobile—Assets, $76,- 
140,375, incr., $10,561,527; loss res., $18,337,522; 
unearned prem., $25,957,699; underwriting gain, 





$13,463,260; investment gain, $1,707,000; net in- 
come, $15,163,723; capital, $4,000,000; surplus, 
$23,546,447, incr., $2,606,590 

MIE. cesepisatoncedsaenccxsneserenictvasseveneees 2,299 2,350 
Extended coverage 2,600 913 
Other allied lines = 













Homeowners MP ~~ 12,102 
Earthquake 24 
Personal property floa . 3,248 on 715,357 
Liability (not auto) BL ...... 590,819 70,743 
i 3 BOSeeee .19,679,877 9,112,650 
Auto PDL. ....... 7,935,535 4,155,072 
Auto phys. dam. 17 en” 8,720,594 
(RE ene ene Eee Ae 

MUNIN cscapdadesccrsmtiumictnineecidiis ‘49, 106, 296 22,789,809 


U.S.F.&G.—Assets, 
229,953; loss res., $168,130,540; unearned prem 


$609,401,618, iner., $51,- 








$206,946,708; underwriting gain, $714,755; in- 
vestment gain, $14,757,238; net income, $14,- 
750,237; capital, $27,427,440; surplus, $203,071,- 
916, incr., $15,102,102. 

TPNEED Coscceasssceevsatiavnvennnstcnennssvistieoens 24,294,521 13,278,370 
Extended coverage . 8,297,867 4,805,736 
Other allied lines ... 216,278 170,943 
Homeowners MP . 9,592,949 5,866,442 
Commercial MP  .......cccccccssvee 293,387 153,791 
Earthquake .................. 38,998 992 
Hail (growing crops) 536,906 331,776 
Ocean marine ...... 316,670 245,065 
Inland marine ................ 4,704,396 2,713,154 
Accident (indivi 330,452 


al 
Health (individual) ...... 
Group A&s .......... 
Non-can A&s ..... 
Workmen's comp. 30,591,615 
Liability (not auto) BI ...... 28/128:125 10,681,665 










Liability (not auto) PD ...... 8,655,075 3,136,117 
Auto BI 33,962,433 
Auto PDL 14,382,228 
Auto phys. dam. (not coll.) 12,044,364 6,531,261 
Aircraft PHD 894,130 394,494 
Fidelity 6,604,582 2,336,467 
Surety 15,338,924 6,070,839 
aa 1,736,728 860,387 
Burglary & the 5,031,196 2,451,613 
Boiler & machinery a >... setiiinties 


42 
Auto. collision ..... .19,952,715 10,234,724 
MIE  coikia chest concssaiessinsseensccaves 280,765,805 150,169,002 


Universal Underwriters, Kansas City—Assets, 
$7,646,630, incr., $302,006; loss res., $927,926; 
unearned prem., $2,372,958; underwriting gain, 





$3,046,186; investment gain, $131,140; net in- 
come, $3,177,326; guaranty fund, $2,105,278; 
surplus, $3,889,508, iner., $150,082. 
IE. semich-hitsasiiianpigiteasiinaianstcantiandes 2,911,245 1,099,135 
Extended coverage . 543,743 296,190 
Earthquake | i eee 
Inland marine 59,673 17,502 
Auto phys. dam. . 5,936,271 2,093,109 
ML sessdlackiccunsedsesses 94,147 67,365 
Burglary & theft . 115,635 52,637 
MNEIE.  sashateacicaeansnscessheiecesinscnesnies 9,665,830 3,625,941 
Universal Underwriters Ins. Co., Kansas 


City—Assets, $13,827,930, incr., $2,845,796; loss 
res., $3,932,143; unearned prem., $4,876,335; un- 
derwriting gain, $403,591; investment gain, 










$288,004; net income, $708,565 — $1,750,- 
000; surplus, $3,148,424, incr., $482, 
| PSS eee ee Sot 731 149,147 
Extended coverage “ 76,593 17,368 
Inland marine ......... : LS i 
Workmen’s comp. ... 2,168,978 1,041,715 
Liability (not auto) 97,320 10,020 
Liability (not auto) PD ....... 38,825 5,088 
Auto BI 1,900,140 
Auto PDL ....... Y 989,433 
Auto phys. dam. 2,895,532 1,522,875 
Total 10,464,157 5,635,689 


Utica Mutual—Assets, $82,429,089, incr., $6,- 
519,949; loss res., $36,731,358; unearned prem., 
$21,013,499; underwriting gain, $1,431,663; in- 
vestment gain, $2,129,576; net caeme, $3,093,- 
770; surplus, $15,293,117, iner., $78,365. 
ire 53,856 256,343 











Extended coverage 189,558 59,107 
Other allied lines 796 1,345 
Homeowners MP 349, - 121,669 
bE Te ea 
Hail (growing crops) 12, 116 2,978 
Inland marine ......... 18,496 8,676 
Accident (individual 29,777 10,332 
eS eee 682,260 515,435 
Workmen’s comp. .. . 8,793,800 5,289,697 
Liability (not auto) 5 ae 2,532,761 1,389,106 
Liability (not auto) PD ...... 498,075 271,376 
SS eee 18,956,655 11,900,903 
Auto PDL. ....... 6,873,838 3,756,728 
Auto phys. dam. 3,866,577 1,819,621 
aes 118,078 54,880 
Burglary & theft ... 146,333 86,589 
Excess of loss reins. 176,360 187,203 


IS Rickcccdaccccsseasesies 


143, 689,211 25,731,988 


Vigilant—Assets, $24,446,181, incr., $1,820,393; 
loss res., $2,657,028; unearned prem., $4,117,- 
201; underwriting loss, $132,498; investment 
gain, $628,349; net income, $423,950; capital, 
$2,000,000; surplus, $15,960,874, incr., $600,698 








Fire 720,147 411,785 
Extended Coverage occ 116,332 
Other allied lines . 19,400 
Homeowners MP 291,573 
Commercial MP 28,060 
Earthquake ........ —119 
Ocean marine 396,018 
Inland marine 386,118 
Accident (indivi 8,287 
Workmen’s comp. ... 88,488 
Liability (not auto) BI x 87,462 
Liability (not auto) PD. ...... 51,152 22,526 
i 3S : i 518,052 
Auto PDL ........... 168,455 
Auto phys. dam. 404,258 
Aircraft PHD ..... 45,383 
Fidelity _......... 85,969 
RORIINOE > . <ainececteanuciticbesschadinnsinecnnars 21,399 
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Premiums Losses 
Earned Incurred 

$ 
TIN. ossscssssnsccncissaitaiarccncennnccdasated 16,344 7,404 
Burglary & theft .. 56,643 27,022 
Nuclear phys. dam. as 1,566 1,256 
NRUIGIEE  Katransurncasicsvetsataetiadiocmnacous 5,840,484 3,135,164 





Western Mutual, Des Moines—Assets, $9,- 
842,095, incr., $656,629; loss res., $967,351; un- 
earned prem., $3,762,084; underwriting loss, 













$46,873; investment gain, $248,939; net income, 
$129,721; surplus, $4,614,877, incr., $93,002 
PIE ccsspsncsedsctcnsapeassnniienaiacchtekiesions 1,135,457 551,270 
Extended coverage . 862,485 411,044 
Other allied lines .. 10,155 845 
Homeowners MP 786,702 369,610 
Inland marine ........ 189,028 106,529 
Uninsured motorist . 16,428 1,448 
Accident (individual) y 5,517 
Hosp. & med. (individual) 190,822 45,738 
Workmen’s COMP. 2... 2,849 8,152 
Liability (not auto) BI ...... 120,919 26,106 
Liability (not auto) PD .... 33,848 9,910 
Auto BI W 437.993 
Auto PDL ...... 673,643 375,666 
Auto phys. dam. 1,131,872 539,652 
MP (not auto) 40,793 22,226 
Auto MP ........ 137,633 68,336 
CONS sce 26,127 11,524 
Excess cas. r 10,486 22,165 
Cat. fire. reins. 5,523 32,173 
| 12,214 6,777 
PME. Kactnisnsaacsdisactebiedbacininns 6,288,994 3,052,681 
Wolverine—Assets, $25,554,185, incr., $1,381,- 


731; loss res., $5,601,984; unearned prem., $12,- 
703,633; underwriting gain, $702,596; invest- 
ment gain, $554,128; net income, $690,490; cap- 






ital, $1,500,000; surplus, $4,932,233, incr., $431,- 
133. 

TO cuiisuslscsniintibaininitaiaiaielauabiubecceeiae 647,896 30,502 
Extended coverage . 335,962 9,547 
Other allied lines ..... 653 12. 
Homeowners MP 698,444 21,370 
Commercial MP . 1,695 66 
Inland marine ................ 64,140 2,161 
Accident (individual) ma 6,059 571 
A&S (individual) ........000.... 7,350 862 
Hosp. & med. (individual) 74,032 3,033 
fe ee oe [/ a 
Workmen’s comp. ... re fe | 106,077 
Liability (not auto) BI ...... 1,148,252 112,430 
Liability (not auto) PD. ...... 413,701 16,051 
Auto BI 3 643,200 
Auto PDL 141,010 
Auto phys. Ge os 6,948, 136 130,713 





International Aviation 
Underwriters Appoints 
Spexarth At Los Angeles 


International Aviation Underwriters 
has appointed P. G. Spexarth manager 
at Los Angeles. 
Mr. Spexarth re- 
rently joined IAU. 
He is well-known 
on the west coast 
having been in 
aviation insurance 
production, under- 
writing and claims 
for the past 16 
years. He is a pilot 
gand has been fly- 
ing since 1939. 





P. G. Spexarth 


1960 Farm Fire Losses 
Were Down 5% From 1959 


The farm fire loss in 1960 was $165 
million, according to U. S. Department 
of Agriculture. This is approximately 
3% less than in 1959. The estimate is 
based on reports from 207 farmer’s 
mutual fire insurers, selected from 1,- 
625 such insurers writing farm busi- 
ness. 

The 1960 farm loss rate was 14.2 
cents per $100 of insurance in force. 
Building losses accounted for 65% of 
the total, almost three-fourths of that 
on dwellings and barns. The loss total 
was divided 81% fire and 19% light- 
ning. Personal property losses account- 
ed for 35% of the total and livestock 
for 15% of the number of claims paid. 
Livestock claims, most of them due to 
lightning, represented more dollar loss 
than any other personal property item. 

New York is considering a bill that 
prohibits the designation by mortgage 
servicing agents of particular insur- 
ance agents or brokers to cover mort- 
gaged property. Another proposal 
would forbid the designation by a 
municipal corporation of a particular 
insurer, agent or broker to procure 
public official bonds. 

















Premiums Losses Premiums Losses 
— Incurred Earned Incurred 

$ 
NI ccc cisntsbonsetsSictsoushapseedenuandeias 78,856 3,883 Ocean marine .......... 303,486 159,994 
Surety pe 4,487 Inland marine ............ 312,639 160,688 
Glass ae 3,029 Accident (individual) 115,309 41,059 
Burglary & theft 2.0... 207,545 5,014 A&S (individual) ............ 23,397 12,197 
Total 17,914,674 1,234,129 Hosp. & med. (individual) 30,252 16,267 
Ce eee ee aes 224,180 
Yorkshire, N. Y¥.—Assets, $20,104,163, incr., Workmen’s comp. ......... = 526,237 
$2,326,882; loss res., $5,480,595; unearned prem., Liability (not auto) BI ... 277,919 
$8,990,613; underwriting loss, $918,673; invest- Liability (net auto) PD ...... 144,887 54,22! 
ment gain, $731,927; net income, —$195,821; Auto BI eee 1,836,725 1,264,224 
capital, $1,500,000; surplus, $4,622,918, decr., 730,452 441,517 
$76,901. Auto phys. dam. .... 1,030,877 531,133 
INTIITTIID cin ccactundncaaliaiellaglannaandbedicbetadaacaicida 2,156,766 1,125,968 Aircraft PHD .......... : : 51,998 29,077 
Extended coverage .. 790,817 404,376 Fidelity Pe 85,771 45,170 
Other allied lines 28,324 8,636 Surety 102,760 56,117 
Homeowners MP 317,782 180,550 Glass . 52,951 25,533 
Commercial MP 10,591 17,233 Burglary & theft ......... 138,221 74,276 
Earthquake Seietnideis 9,161 117 Boiler & machinery 71,208 21,452 
Hail (growing crops) 83,279 41,671 ED  ccsanasibiniebeininantieadinit 10,102,244 5,739,817 





added 


coverage for 
your clients 


added 


commissions 
for you 












COMPLETE YOUR PORTFOLIO of protection by 
recommending American Credit Insurance to your clients. 
They need commercial credit insurance. . . for greater market- 
ing efficiency, sounder financial management. An ACI policy 
can help their business in a dozen vital ways. Its commissions 
can surely help yours. 


WRITE FOR YOUR FILE FOLDER 
of credit insurance information, specially compiled for 
general agents and brokers. ACI national advertising, in 
leading publications like Business Week and The Wall Street 
Journal, tells readers to ‘‘call your insurance agent.’’ Be pees 
ready for their calls. Write AMERICAN CREDIT INSURANCE, 
Dept.36, 300 St. Paul Place, Baltimore 2, Md. 








American 
Credit Insurance. 





rounds out your program of client protection 
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1960 A&S, Fire And Casualty Direct Premiums And Losses In New York 


Homeowners Multiple Peril 


Direct 
Premiums 
mF 


North America ... 
Aetna Casualty .... 
Home 
Travelers Indemnity 
Federal 
Allstate 
Hartford Fire 
Liberty Mut. Fire ........... 
Nationwide Mut. Fire 


PA RTD ccsnssscsscreie sc sssicseassccs 507,781 
Agricultural . 592.633 
I aes i ccmacennincans 66,361 
Allied Am er. “Mut. 125,030 


Amer. Central ...........:0 
Amer. eaten 
American becsenoubes 
Casualty 
Equitable* 
& Foreign ............ 
Guarantee 
Hardware Mut 
Home iia 
Mfrs. 


Amer. 
Amer. 
Amer. 
Amer. 
Amer. 
Amer. 
Amer. 
Amer. Motorists : 
Amer. National Fire . 
American Surety : 
American Union 
Assurance of Amer. . 
Atlas es 
Atlantic Mutual 
Auto Mutual ; 
Bankers & Shippers : 
Berkshire Mutual 
Boston : 
Buffalo 
California 
Cambridge Mutual 
Camden Fire 


Mut. 


Centennial ...... sn 
Central Mut., Ohio 
Oe Ks 
Citizens, N.J....... is 
Commercial, N.J. . 


Commonwealth 
Commercial Union 
Commercial Union Fire 





Connecticut Fire 187,455 
oS eee ee 676,684 
Coop. Fire, Catskill ... 92,739 
Cosmopolitan Mut. 86,122 
Eagle Fire, N.Y. 85,266 
Empire Mutual ....... 142,184 
Employers Fire 261,112 
Employers Liab. ..... 250,263 
Employers Mut. Fire 74,518 
Equitable F.&.M 290,064 
Excelsior ........ 180,967 
Fidelity & Casualt: 306,998 
Fidelity & Deposit wena 48,423 


Fidelity-Phenix 

Fireman's Fund . 
Firemen’s, N.J. 
Fulton. ........... ie 
General Accident 

General F.&C. ............. 
General, Seattle .............. 
Glens Falls 
Globe } 


Globe & Republic .. 57,621 
Grain Dealers Mut. ... 125,690 
Granite State Fire . 37,881 
Great American . 1,123,467 
OED ccctnsecctnsctveccniins 418,744 
Hard. Dealers Mut. Fire 351,189 


ates ag or dl 
Holyoke Mutual . 
Home F.&M. 
Home Mut. Fire, N.Y. 
Ind. Lumbermens .. 
State of Pa. ieee 
Jefferson 
L.&L.&G. 
London Assur. 
London Guarantee 
London & Lancashire .......... 
Lumbermens Mut, Cas. ...... 
Lumbermens Mut., Mans. 
Lumber Mut., Boston 
Lynn Mutua! ...... i 
Manhattan F.&M. 
* Before merger 
N.Y. 








Direct 
Losses 















450,870 
923,731 


227,202 


91, 
with Merchants & Mfrs. of 













































































































































Direct Direct Direct Direct Direct 
Premiums Losses ak sha = nies ane 
a eo 39,984 State Farm Fire & Cas. 881,120 247,474 Ocean Accident ............sc00 268,538 
Maryland Casualty 211,026 Sterling Fire ............ 74,577 30,869 Peerless... 90.917 
Mass. Bonding  o..ccecsscsssseesseeooee f 65,530 Sun Office ...... 94,682 79,484 Phoenix of N.Y. 87,316 
Merch. & Bus. Men’s Mut. 59,351 11,286 Sun of N.Y. oe 49,154 25,639 Public Service Mut. 320,005 
Merchant’s Fire, N.Y. .......... 400,480 151,994 Switzerland General 26,924 10,391 Royal Indemnity 125,426 
Merchants & Mfrs., N.Y. .. 35,365 19,515 Tompkins Coop. ........ 167,660 40,457 Safeguard ........... 55,443 
Merchants Mutual . 401,250 96,777. Traders & Mechani 73,572 16,498 St. Paul F.&M. 203,899 
Mercantile .................. 102,261 62,524 Transcontinental 37,029 12,938 Security, Conn. .. 51,397 
Merrimack Mutual . 241,063 77,452 Twin City Fire ......... 45,835 384 Springfield F.&M. 352,657 
Mich. Millers Mut. 218,176 58,982 Union Mut., R.I. 70,538 20,199 Standard Accident 44,870 
Middlesex Mutual 124,466 39,153 U.S. Casualty 48,17 23,833 Sun of NAY. csescsseee 162,821 
Millers Mut. Fire ... 50,197 10,584 U.S.F.&G. .... 1,312,403 601,916 Transportation 120,101 
Millers National ... 34,059 12,896 US. Fire . 529,030 6 x |. f ” . Seeenre 161,473 
Milwaukee ...... 80,284 39,992 Universal 30,079 44,080 
Monarch. ............. 58,137 23,184 Utica Fire .... 230,782 65,565 Group A&S 
Mut. of Hartford ... 333,542 105,058 Utica Mutual 316,919 62,993 » 
Nat.-Ben Frankiin . 87,832 52,577 + Vigilant ......... 78,059 | re ee 40,211,327 
National Fire ....... 538,871 280,007 Westchester Fire 339,465 88,010 Continental Casualty 14,580,166 
National Grange . 297,776 55,577 Worcester Mut. 412,129 169,242 Indem. of No. Amer. 6,315,802 
National Surety ... 61,553 38,500 Yorkshire ........... 142,626 48,520 Liberty Mutual ......... e+ 6.053.575 
National Union. ... 438,343 180,858 Zurich wx seocessoccovsrrsesssssnsconssoseeose 139,092 53,741 Hartford Accident .- 6,011,743 
New Amst. Cas. 183,357 72,924 pee cere negra “ Sey = 
NUNN. sincaicdtscccsces 314,187 106,060 ° ° ° ~ : ° }° vo DWP CEse 
New England 43,600 rye) Commercial Multiple Peril Commercial, N.J. ..... w. 3,206,105 
New Hampshire 181.774 77.907 National Casualty . -~- 2,093,197 
New York Fire 154,007 GB,O26 = AetMA FAC] ...ccecccsrcsscrssressorcesessee = ey} American Casualty .......... 2,624,541 
Niagara Fire ...... 446,722 179,128 Amer. Casualty; 46,777 , etna Fi 
Norfolk & Dedham .....c..... 145,568 41,494 Atlantic Mutual 48,637 1,860 7 ee ers Son ane 
North British ........... 76,592 31,163 Camden Fire ............ 109,101 42,193 American Auto 150.625 
Northern, London 95,475 78,927 Employers Liability 178,665 248,025 Amer. Consumer 45.521 
Northern, N.Y. ..... 418,555 197,255 Federal . .......sssssssseseees . 377,508 40,914 “Amer. Employers : 334°712 
DRGPUR BREW ET ossssscssocseesssnecsonnees 358,916 135,845 Fireman’s Fund RE —59,513 VGA aican 98°407 
: : é Amer. Guarantee 106,525 
Direct premiums written and direct losses paid for homeowners multiple Amer. Hardware Mut. 184,547 
iI ial til il A&S. individual A&S (i cludin Amer. Motorists ....... 217,541 
peril, commercial multiple peril, group , individua including Amer. Mut. Liab. 1.545.370 
individual accident, individual A&S, individual hospital & medical, and — anaes 
non-can A&S), liability (not auto) BI, liability (not auto) PDL, fidelity, Associated Indem. .. 49'612 
surety, glass, burglary & theft, boiler & machinery, and aircraft physical — Mutual .. —- 
damage in New York are shown in the accompanying tables. Each of the Columbia Casualty 34.653 
lines reported on shows the business only if direct premiums exceed $25,000. ns 1 a 
For the lines of general interest, the 10 leading companies in premium are Saasiee Mutual i 369.616 
shown at the head of the list in bold face type in order of premium volume; Employers Liab. .......... 332,247 
h h . listed i Inhabetical der. Fi ; tak Employers Mut. Liab. 1,884,948 
the rest of the companies are listed in alphabe cal order. Figures are taken Exchange Mutual ..... 60.393 
from page 14 of the annual statements of companies as reported to the New Fidelity & Casualty 324,483 
York department. Direct iums and direct losses reflect result Seana auaanent Sean 
or epartment, wrect premiums c sses Jtect results ex- General Accident . 254,682 
clusive of reinsurance transacted, and thus are not acceptable as reflecting General F.&C. ... 47,337 
. ° 9 ° General Mutual .. 59,439 
a company’s loss ratio. Workmen’s compensation, auto BI, auto PDL, and Glens Falls ......... 288/928 
auto physical damage lines were reported last week. Globe Indemnity . 2,236,748 
ee American nye 
MIRTIPIIEE. cossepscetevesniesee " 
Northwestern Mut. 176,778 63,946 Hanover 27,076 1,956 Hardware Mut. Cas 654,937 
Northwestern Nat. ... 123,677 38,250 Home ............ 855,884 180,682 Home F.&M. ............ 86,055 
Norwich Union ... 94,963 44,935 North America . 331,200 12,867 Home Indemnity 339,529 
Ohio Farmers 92,282 89,108 Liberty Mut. Fire 109,303 96,039 Jamestown Mut. 67,786 
Old Colony ....... 89,567 32,770 Liberty Mutual 26,856 149 Long Island ............ 718,842 
Olive Cooperative 59,851 14,444 National Fire .. 111,654 8,281 Manhattan Casualty 56,651 
Otsego Mut. Fire 153,527 44,611 St. Paul P.&M. ...0.0....c ce 60,273 7,259 Maryland Casualty . 385,181 
Pacific of N.Y. ..... 216,136 46,063 Mass. Bonding ............ 365,455 
Pacific National 203,853 76,642 A&S Merchants Mutual 171,042 
Pawtucket Mut. anaes pocpan me Mut. Liab ... 82,232 
Pearl Assur. ; k Continental Casualty ............ ! 2 ationwide Mutual 2,185,291 
Peerless ............. 104,057 19,793) Travelers oocccccccccccoscss. : S06 SSL oeeeeee New Amst. Cas. .. 366,816 
Pennsylvania ............. 147,296 72,568 American Casualty 2,817,583 922.913 Newark ............ 83,434 
Pa. Lumbermens Mut. 80,847 31,257 Manhattan Casualty 2k 2,706,130 1,210,573 Potomac 29,825 
Pa. Millers Mut. ..... 94,137 50,215 Fidelity & Casualty 1,660,008 289,323 QUEEN «nw... 41,576 
Phoenix of N.Y. .... 391,980 168,348 Fireman’s Fund ........ 1,266,914 676,663 Royal Indemnity 2,401,920 
Phoenix, Hartford . 413,048 222,068 Hartford Accident 1,035,391 469,409 Safeguard. .............. 66,079 
POtOMAa _ vesesseenssee 271,726 91,989 National Casualty .. 1,000,726 463,352 St. Paul F.&M. .. 49,112 
Preferred Mut. . 433,358 110,340 Commercial, N.J. .. 681,776 378,848 St. Paul Mercury .. 34,143 
Provident of N.Y. . 58,713 26,231 Nationwide Mutual 622,786 294,625 Security Mut. Cas. 151,050 
Se nage woe. me 329,309 146,197 - a ng Se Le 209,918 
ublic Service Mut. 263,068 81,028 Aetna Fire ..................... pringfie .&M. 33,864 
ueen —— a go. 246196 96-769 Standard Accident 203,209 
Quincy Mut. Fire ............... 357,338 105,733 Amer. Employers 45,810 W068 Sepa 163,919 
RREUBNC! ...senceesseroooree 481,384 208,566 Amer. Motorists 175.935 67164 U:S.F.&G. 181,179 
pesenes Marine Bs 20,216 Beneficial F.&C. 205.477 7'937 Utica Mutual . eulesiainiiestiatsdicensasiien 682,260 
EPUDLIC .eeeene 38,133 116,384 Employers Liab. 113,041 39,340 
Royal Exchange 40,137 37,071 Federal w.cceesssseenn Es 300,632 105,449 PDL (Not Auto) 
Royal Indemnity . 314,516 86,022 General Accident ... 342,398 156,781 590.87 
| re 714,838 334,953 Glens Falls .... “a 129231 40285 Hartford iaodalgdihahenstancncenaeannanciettid 1,590,870 
Safeguard ...... 121,616 32,786 Globe Indemn 136.165 92'456 Liberty Mutual .. . 1,513,342 
St. Paul F.&M. . 712,743 417,857 Great American 67,399 at a armors Baden. ... 1,510,708 
St. Paul Mercury .. 28,499 14,311 Home Indemnity 62,835 saap eee. Of Mo. Amer. . 1,300,985 
Scottish Union & Nat. 43,887 16,021 Home crecseseeeecen.... 150,599 , Aetna Casualty ......... 952,822 
Seaboard F.&M. ..... 64,040 49,426 Indem. of No. Amer. 388 366 941,727 
Security, Conn. ... 149,954 54,969 Liberty Mutual ve 145,137 pony ne 
Springfield F.&M. . 590,647 250,986 Lumbermens Mut. Cas... 269,100 . 782,004 
Standard Accident .... 352,898 134,244 Maryland Cas. : 67815 Greater N.Y. Mutual ... 571,372 
Standard Fire, Hartford ... 458,970 163,085 Mass, Bonding ssasg 4“Ovel Indomaity ................ 514,302 
Standard Fire, N.J. ....0......... 123,346 46,825 Merchants Mutual ................ 503, 546 ee | | e , , ne nEE 323,398 


Direct 
Losses 


59, 029 


31,473,767 
9,481,180 


1,908,893 
1,456,893 


322,274 


— 
wo 
we 
= 
i) 
a 
tht 


124,084 
231,186 
1,400,941 
55,244 
176,235 
1,263,122 


505, 450 


440,044 
460,409 
549,449 
444,400 
262,945 
323,101 
267,490 
189,982 

44,478 

44,470 


96,843 








established in New York in 1850 


EXECUTIVE OFFICES 


INTERMEDIARIES EXCLUSIVELY 
FIRE e CASUALTY 


STUYVESANT 


INSURANCE COMPANY 


110S HAMILTON STREET, ALLENTOWN, PA. 
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Atla 
Atla 
Bost 
Buff 
Cam 
Cent 
Cent 
Citiz 
Citiz 
Colu 
Com 
Conr 
Cont 
Cont 
Cosn 
Eagle 
Empi 
Emp! 
Emp! 
Empl 
Equit 
Exch 
Facto 
Farm 
Fede) 
Fidel 
Firen 
Firen 
Fulto 
Gene 
Gene: 
Gene 
Gene! 
Gene! 
iene 
Globe 
Govt. 
Great 
Halifz 
Hanor 
Home 
Home 
Home 
Ideal 
Ind, | 
Interb 
James 
Londe 
Londo 
Londo 


Long 
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44, 470 
96,843 
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Direct 
Premiums 









Allstate _........ salva 
Amer. Employers 

American 
Amer. Casualty ... 
Amer. Motorists . 
Amer. Mut. Liab. 
American Re .......... 
American Surety 
Atlantic Mutual 
Boston 
Citizens Casualty 
Columbia Cas. .. 
Commercial, N.J. 
Continental Cas. 
Cosmopolitan Mut. . 
Empire Mutual 


























































Employers Liab. ............00008 211,794 
Federal 102,447 
Fireman’s Fund _ ........:0 211.917 
Firemen’s, N.J. ... 30,930 
General Accident 166,826 
General F.&C. ...... 31,566 
General Mutual 71,163 
General Re .... 126,115 
Glens Falls ........... 234,332 
Globe Indemnity 222,609 
Great American ....... 140,804 
Hardware Mut. Cas 94,456 
Home Indemnity ...... 155,314 
Jamestown Mut. . 65,849 
London Guarantee .... 34,278 
Lumbermens Mut. Cas . ee 
Manhattan Cae. .......ccccccccscoee 76,157 
Maryland Cas. . 143,981 
Mass. Bonding .. 185,432 
Merchants Mut. 181,904 
Mich. Mut. Liab. . 258,992 
National Grange . 32,068 
National Surety 28,890 
National Union ... 37,998 
Nationwide Mut. 118,567 
New Amst. Cas. .. 187,004 
WNOWAEEE ccicccescesecese 53,435 
Pacific National 33,391 
Phoenix of N.Y. . 43,855 
Phoenix, Hartford . 29.008 
Providence Wash. ...... 34,905 
Public Service Mut. . 362,144 
IIE crsnstcaiscaninacaniicia 23,573 
St. Paul F.&M. ...... 164,782 
Security Mut., N.Y. 446,113 
Springfield F_&M. , 125,270 
Standard Accident . 146,467 
Sun of N.Y. .......0.... 48,905 
Transportation 103,574 
U.S. Casualty .. 79,988 
U.S. Fire ...... 34,825 
Utica Mutual . 308,049 
|. (ss, ee 46,600 
Zurich 263,299 
BI (Not Auto) 
Greater N.Y. Mutual ............ 12,894,012 
Consolidated Mutual 12,053,224 
Hartford Accident ... 11,620,386 
Liberty Mutual .... . 9,695,380 
Cn . 9,641,277 
Fidelity & Casualty . 8,909,481 
Security Mut., N.Y : 8,375,147 
Indem. of No. Amer. . 7,790,213 
Public Service Mut. . . 5,852,698 
Aetna Casualty .... . 7,661,625 
Aetna Fire . 2,634,289 
Agricultural . 333,286 
IIE ccsiacthesetecockiles 36,810 
Alliance Assurance . 110,874 
pee . 1,059,000 
Amer. Employers . 875,095 
American ............. 744,030 
Amer. Casualty .... 590,530 
Amer. Guarantee ........ 173,779 
Amer. Hardware Mut. 189,692 
Amer. Motorists. ......... 705,561 
Amer. Mut. Liab. 1,428,347 
American Re ......... 201,714 
American Surety 1,559,703 
IE siatiansmniitincnsistssees 31,929 
Atlantic Mutual 1,439,655 
CO a 369,307 
Buffalo _...... 147,903 
Camden Fire 28,182 
Centennial  .......:0.0+ 55,006 
Central Mut., Ohio 163,800 
Citizens Casualty 351,303 
Citizens, N.J........... 27,024 
Columbia Casualty 445,786 
Commercial, N.J.. .... 1,294,100 
Connecticut Fire . 238,297 
Continental Casualty P 3,491,457 
Continental _................. 53,532 
Cosmopolitan Mut. 5,068,572 
Eagle Fire, N.Y..... 52,713 
Empire Mutual . 2,608,703 
Employers Fire . 182,175 
Employers Liab. .... 2,080,619 
Employers Mut. Liab. . 5,840,889 
Equitable F.&M. ...... 89,510 
Exchange Mutual ..... 306,407 
Factory Mut. Liab. 36,631 
Farm Family Mut. .. 311,688 
WOGCTAL  ...cccrocscaresseses 1,163,516 
Fidelity-Phenix 39,056 
Fireman’s Fund 1,531,225 
Firemen’s, N.J. . 474,572 
4: 38,865 
General Accident 1,811,790 
General F.&C. ...... 386,752 
General, Seattle 256,282 
General Mutual . 357,497 
General Re ...... 212,777 
Glens Falls 234,332 
Globe Indemnity) 2,206,500 
Govt. Employees 60,338 
Great American .. 2,527,713 
Halifax _...... 72,675 
Hanover 252,903 
Home Indemnity 2,590,590 
MN 166,691 
Home Mut. Fire, 52,638 
Ideal Mutual .............. 93,259 
Ind. Lumbermens ................._ 119,591 
Interboro Mut. Indem. ...... 330,304 
Jamestown | pas 429,090 
London Assur. 122,184 
London Guarantee ............... 261,241 
London & Lancashire . 108,131 
ee OS 62,184 


Direct 
Losses 


2) 357,830 
828,372 


492,614 
7,831 
374,980 
113,177 
18,541 
5,355 


HieNATIONAL UNDERWRITER 







































Direct 

Premiums 
Lumbermens Mut. Cas. ....... 1,184,122 
Lumbermens Mut., Mans. 69,882 
Lumber Mut. ,Botson ......... 44,735 
Manhattan Casualty ... 1,978,816 
Manhattan F.&M. ....... 37,085 
Maryland Casualty . 1,490,617 


Mass. Bonding ............ 


Merchants Fire, N. . 42,154 
Merchants Mutual ... 1,233,150 
Mich. Mut. Liab. . 1,364,802 
Milwaukee .............. 30,511 
National Grange 775,773 
National Surety .. 228,945 
National Union ....... 306,519 
Nationwide Mutual . 843,574 
New Amst. Cas. ...... 1,408,759 
Newark. ........0000 240,988 
New Hampshire 155,747 
Niagara Fire 30,078 
North River ........ 144,194 
Norwich Union 86.891 
Ocean Accident 876,381 
Old Colony .... 95,838 
Pacific of N.Y. 42,935 
Pacific National 35,732 
Pearl Assur. ..... 65,833 
a 192,092 
Phoenix of N.Y. . 606,979 
Phoenix, Hartford 233,499 
SEIIIEL ~ecxsccsbiisansnannas 124.270 
Professional of N.Y. 521,610 
Provident of N.Y 58,923 
Providence Wash. 248,469 
Queen ..... 115,793 
Reliance 59,458 
Royal Exchange 43,110 
Royal Indemnity 3,176,149 
Safeguard ............ 315,335 
St. Paul F.&M. 814,421 
| ere 48,582 
Seaboard Surety 660,973 
Security, Conn. ... 60,796 
Springfield F.&M. . 1,442,371 
Standard Accident ...... .. 1,270,442 
State Farm Mut. Auto . a 31,164 
State-Wide _............... 64,796 
Sun of N.Y. .... 589,627 
Transportation ..... 330,168 
Travelers Indemnity ... 1,595,578 
United Services Auto . 29,440 
U.S. Casualty ................ 1,103,363 
U.S.F.&G. .... 3,111,689 
U.S. Fire ... 249,233 
U.S. Liability 154,516 
Universal ........ 205,419 
Utica Mutual 1,709,790 
,.. | een 29,073 
Westchester Fire gts 
Yorkshire ............. 


Zurich 


Fidelity 


we 1,608,783 


Indemnity of No. Amer. 
Hartford Accident 
Federal 
Travelers Indem. 
Fidelity & Deposit 
National Surety 






































Fidelity & Casualty ...... 900,164 
American Surety ...... 731,209 
Continental Casualty 627,257 
Aetna Casualty ...............00 602,334 
TI I saitaidinicccctnstonicsrasesins 282.247 
Amer. Employers 146,875 
American. ............... 60,466 
Amer. Casualty ... 76,452 
Amer. Guarantee 320.824 
Amer. Motorists .... 56,919 
Amer. Mut. Liab. 60.818 
Columbia Cas. ..... 56,485 
Commercial, N.J. 30.722 
Employers Liab. ..... 238.086 
Employers Mut. Liab. 174.282 
Fireman’s Fund ..... 337,336 
Glens Falls ............ 167.431 
Globe Indemnity 313,306 
Great American ... 91.135 
Home Indemnity 157,705 
Liberty Mutual .............. 225,744 
Lumbermens Mut. Cas. . 394,516 
Maryland Cas. .. 368.394 
Mass. Bonding .. 122,523 
New Amst. Cas .... 61.836 
New Hampshire . 180,784 
Niagara Fire ...... 54,499 
Peerless. _.......... 105,584 
Royal Indem. .... 389.316 
St. Paul F.&M. ats 67,031 
Seaboard Surety ..............0. 361,116 
Springfield F.&M. ................ 28,812 
Standard Accident ................ 106,812 
3 > eee 39,205 
U.S. Casualty 27,800 
AI, caccacicecniccvucsusvicesbenation 410,584 
Surety 
Continental Casualty .......... 1,600,910 
Indem. of No. Amer. .. 1,466,607 
Seaboard Surety ...... : . 1,399,098 
Fidelity & Deposit .............. 1,267,448 
Travelers Indem. ................... 1,157,853 
Aetna Casualty ..................... 1,097,825 
Hartford Accident ................ 1,079,859 
National Surety ................00 972,011 
American Surety ow $88,833 


EEE. dcsitschternincsianssstseaecaias 


767,258 


PATE TUBS cicecccceesessence 375,526 
Amer. Employers 283,073 
American ................ 56,846 
Amer. Casualty 119,268 
American Re ....... 25,897 
Atlantic National 120,348 
Citizens Casualty 84,030 
Columbia Cas. .......... 107,526 
Commercial, N.J. 67,437 
Employers Liab. . 128,703 
Employers Re ....... 30,849 
Exchange Mutual ... 74,898 
Fidelity & Casualty 466,891 
Fireman’s Fund ... 264,563 
Firemen’s , N.J. 63,855 
General F.&C. 50,568 
Glens Falls ......... 267,295 
Globe Indemnit 144,691 
Great AMETICAN ........c00ccsseceee 74,985 


Direct 
Losses 


$ 
396,013 


634, 697 


431,776 
823,753 
598,899 


322,637 


43,692 








Direct 

Premiums 
Home Indemnity... 
Lumbermens Mut. Cas. 
















Maryland Cas. ............... 690,879 
Mass. Bonding ... 504,074 
New Amst. Cas. 310,290 
ee 95,038 
New Hampshire . 62,448 
Pacific of N.Y. 107,287 
ee 568,576 
Public Service Mut. 468,848 
Royal Indem. .......... 205,343 
St. Paul F.&M 380.158 
St. Paul Mercury 77,804 
Springfield F.&M. ... 260,159 
Standard Accident 500,628 
Stuyvesant ........... 240,064 
Sun of N.Y. ... 27.817 
U.S. Casualty 37,332 
U.S.F.&G. . 643,004 
Os. .) 46,469 
Westchester Fire .................. 32,957 


Direct 
Losses 


597 
2,211 
223,201 
232,558 
50,230 
64,973 
—41,931 
67.087 
162,224 


Aircraft Phys. Damage 







































I SI sinsiiccnsccnesnninitipaiainnn 202,181 
Boston. ......... i 30,254 
Continental 5,444,165 
Federal 2,003,529 
Fidelity & ] 347,120 
Fireman’s Fund ..... 1,050,066 
(eee 6,563,639 
Indem. of No. Amer 581,663 
Liberty Mut. Fire ..... 25,130 
Nat.-Ben Franklin .... —101,029 
N.Y. Underwriters ... 70,899 
Phoenix, Hartford ... 30.834 
Reliance  ..........00000 25,996 
St. Paul .F&M. 46,097 
Travelers Indem. 173,277 

J) J |. ea 49,509 
MEME iscsusstsasrtudecscinacopinanennins 65,484 

Glass 

Hartford Accident .................. 517,320 
Aetna Casualty ..... . 456,163 
Fidelity & Casualty 453,435 
Travelers Indemnity 417,599 
Home Indemnity ........ 307,627 
Cosmopolitan Mutual 247.635 
Royal Indemnity ........ 245,416 
Great American 229,196 
U.S.F.&G. ....... 224,646 
Aetna Fire ..... 214,897 
Amer. Employers 42,574 
American .......... 105,228 
Amer. Casualty ...... 141,632 
Amer. Hardware Mu 31,592 
Amer. Motorists ....... 26,571 
American Surety 80,757 
Atlantic Mutual ....... 56,396 
Central Mut., Ohio 43,939 
Columbia Cas,. ........ 77,343 
Commercial, N.J. .. 123,389 
Consolidated Mut. 54,467 
Continental Cas. .... 68,697 
Empire Mutual .. 49,218 
Employers Liab. 94,793 
| ene 62,887 
Fidelity & Deposit 121,949 
Fireman’s Fund .... 121,067 
Firemen’s, N.J.. ...... 100,474 
General Accident 111,249 
General F.&C. 33,406 
Glens Falls .......... 181,997 
Globe Indemnity ..... 184,882 
Hardware Mut. Cas. 49,254 
Indem. of No. Amer. 169.250 
Liberty Mutual ........... 83,915 
Lumbermens Mut. Cas. 83,203 
Manhattan Cas. ise 114,039 
Maryland Cas. .... 140,091 
Mass. Bonding ..... 118,724 
Merchants Indem. 29,003 
Merchants Mutual 68,196 
Milwaukee .................. 46,822 
National Surety 65.118 
National Union 25,283 
New Amst. Cas. ... 184,409 
Ocean Accident .. 162,449 
Phoenix of N.Y. 43,750 
Safeguard ............. 29,675 
St. Paul F.&M. .. 34,903 
Springfield F.&M. 53,062 
Standard Accident 93,950 
kk 2) 83,246 
U.S. Casualty . 113,461 
Ly | Fes 59,184 
SEE ssickibubtnidcianicnaiabsinesieastcsen 103,151 


Burglary And Theft 


Hartford Accident ................ 1,658,419 
Travelers Indemnity . .. 1,509,168 
Aetna Casualty ...... .. 1,209,799 
Fidelity & Casualty .. . 1,017,015 












National Surety ......... mes 734,174 
Indem. of No. Amer . 714,820 
Royal Indemnity ........... 662,260 
Aetna Fire ...... 654,751 
U.S.F.&G. ..... 548,620 
Home Indemnity .................. 540,682 
OI yi sicinscitntictntrosisessnide 58.264 
Allstate 3 42,613 
Amer. Employers. 84,617 
American. ................ 336,147 
Amer. Casualty ... 322,261 
Amer. Guarantee ....... 137,052 
Amer. Hardware Mut. 25,451 
Amer. Home .. 28,375 
Amer. Motorists 45,867 
Amer. Mut. Liab. 42,140 
American Surety .. 222,735 
Atlantic Mutual ... 99,160 
) 37,285 
Camden Fire ......... 30,042 
Central Mut., Ohio . 82,442 
Columbia Cas. ........ 107,986 
Commercial, N.J. .. . 174,551 
Consolidated Mut. ................ 46,702 
Continental Cas. 256,866 
Continental _........... renee 80,747 
Employers Fire ........:ccccceese0 42,106 
Employers Liab. . 263,748 
Employers Mut. Liab. . 121,776 


Federal 
Fidelity & Deposit 
Fidelity-Phenix 
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the 
Minute Man 
1S 
still 
on 
watch 








today’s 
Minute Man 


.,at the Middlesex Mutual and 

Lynn Mutual Companies keeps 

~~ watch over Agents’ futures by 

~- furnishing the fast, friendly, 
dependable service that builds 
sound client relationships, Close, 
personal interest and prompt 
attention to Agents’ service 
problems is a 134-year-long 
tradition with the “Minute Man 
Companies.” This is why an in- 
creasing number of progressive 
Agents are taking advantage of 
the modern coverages and supe- 
rior service they provide. 







“The 
Minute Man 
Companies” 


MIDDIESEX MUTUAL 


TYNN MUIVAI> 


Fire Insurance Companies 
CONCORD, MASSACHUSETTS 


HieNATIONAL UNDERWRITER 

























Direct Direct 

Premjums Losses 
Fireman’s Fund ...... 335,502 142,165 
Firemen’s, N.J. ........ 237,008 171,881 
General Accident . 257,101 122,183 
Sd __ eee 67,644 28,504 
General, Seattle .................... 29,921 6,790 
RI TATED aicsncsssiesstssrescerincirne 338,026 144,536 
Globe Indemnity .. 538,713 242,713 
Grange League Fed. 34,468 6,396 
Great American ..... 250,968 121,583 
TTL = 37,752 7,167 
Hardware Mut. Cas. ............. 36,800 28,753 
RES ERC te 251,754 129,439 
Liberty Mutual ...... 335,669 159,467 
London Assur. ... 37,577 12,487 
Lumbermens Mut 322,485 98,290 
Manhattan Cas. ... 186,760 72,424 
Maryland Cas. .. 352,001 176,852 
Mass. Bonding ... 308,156 225,700 
National Union ........ = 49,125 29,389 
Nationwide Mut. ..............0 60,955 43,688 
New Amst. Cas. ..... .. 224,672 138,303 
Newark .............. 26,718 20,662 
Niagara Fire ... 46,437 14,087 
North River ...... 51,356 26,428 
Ocean Accident . 344,260 130,806 
ae 40,466 21,280 
Phoenix of N.Y. ........ Re 85,954 36,936 
Phoenix, Hartford. ................ 28,602 30,109 
Providence Wash. 44,448 27,525 
Safeguard .............. 42,718 8,452 
St. Paul F.&M. . 116,092 53,776 
Seaboard Surety 25,798 9,770 
Springfield F.&M. ........ .. 104,819 66,496 
Standard Accident ................. 212,793 98,981 
__. RS . 262,807 178,028 
U.S. Casualty . ie 202,393 92,377 
US. Fire ....... 40,158 19,047 
Utica Mutual .. 57,784 16,804 
Westchester Fir 28,622 11,805 
Yorkshire ........ se 79,186 45,903 
ATER sstiheccpapserievsisaamceingemncageses 268,651 117,160 

Boiler & Machinery 

Amer. Employers .................. 62,775 64,977 
Amer. Casualty ................00 33,891 1,691 
Amer. Guarantee .................. 195,687 69,711 
Amer. Motorists ....... .. 116,560 72,359 
Columbia Casualty ... 75,166 16,527 
Employers Liab. ....... 129,069 18,593 
Fidelity & Casualty . . $01,150 131,462 
Globe Indemnity _.................. 164,280 33,120 
Hartford Steam Boiler ...... 1,879,665 388,087 
Lumbermens Mut. Cas. ...... 703,615 114,714 
Maryland Casualty , 13.880 
Mutual Boiler ....... 5 99,220 
Ocean Accident ..... 24,666 
Royal Indemnity ... =o 57,447 
Travelers Indemnity ............. 895,458 159,520 


N. E. Rate Group Appoints 


Stocker Executive Manager 


New England Fire Insurance Rating 
Assn. has appointed Robert H. Stocker 
Jr. executive manager to succeed Ben- 
jamin M. Hermes, retired. Mr. Stocker 
has been manager of the association 
since 1953. 

Thomas J. Kelly and Oliver L. Col- 
burn, assistant managers, have been 
advanced to assistant executive mana- 
gers. Daniel F. Collins and Edward 
Gauld, superintendents, have been 
named managers. 


Canadian Insurer Reports 


Saskatchewan Guarantee & Fidelity 
of Regina, the government-owned in- 
surer, in its 1960 annual report shows 
an underwriting profit of $88,000, a net 
income of $66,000 and a surplus to pol- 
icyholders Dec. 31 of $728,000. 

This company was in the center of 
an international furor when it entered 
the state of Montana a few years ago 
and the agents there brought suit charg- 
ing that the company, as an arm of the 
Saskatchewan government, could not 
enter Montana and that the state of 
Montana violated the U. S. Constitu- 
tion by making a foreign treaty when 
it let the company in. 

The company states that in 1958 and 
1959 it reduced its commitments in 
Montana and in its world-wide rein- 
surance business, causing a decrease 
in premiums of 32%. “This was con- 
sidered desirable in view of unsettled 
conditions existing in these markets,” 
it is stated. 


Midwest Auditors Hear Panel 

Speaking at the March meeting of 
Midwest Insurance Auditors Assn. 
were Warren Colclesser, Hanover; Guy 
Pandola, U.S.F.&G., and G. J. Tuertt, 
Manpower Inc. Moderating the panel 
discussion was Edward Duford, Em- 
ployers Mutual of Wausau. 


Eyes Construction 
In 1960 And Future 


A significant paradox in the 1960 
construction picture was stressed by 
James H. Webber, economist for En- 
gineering News-Record and _ other 
McGraw-Hill publications at the 
March meeting of Assn. of Bond Un- 
derwriters of New York. He said that 
1960 was probably the worst profit 
year for the construction industry 
since 1954 and possibly the worst of 
the entire post-World War II era. 

However, the amount of new busi- 
ness and new contracts set a new high 
in 1960, Mr. Webber said. Heavy con- 
struction awards reported by Con- 
struction Daily and by Engineering 
News-Record were up 12% in 1960. 

The number of competing contrac- 
tors was at a record high in 1960, Mr. 
Webber noted. Although there was 
still more work to go around, contract- 
ing capacity was far greater. The re- 
sult was that stiff competition brought 
low bids down, reduced profit margins 
and thereby increased the probability 
of financial loss. Liabilities of failing 
contractors and subcontractors jumped 
65%, according to Dun & Bradstreet. 
About $200 million in liabilities was 
involved in the bankruptcy of 2,607 
contractors and subcontractors. This 
was nearly $80 million more than the 
1959 total. 


Future Prospects 


In 1961, there is again the lure of the 
rising market, Mr. Webber pointed out. 
A moderate 2% rise in heavy con- 
struction contracts is anticipated, al- 
though all of this increase will proba- 
bly be in public works. Weakness in 
mass housing and industrial building 
is likely to make the private market 
sluggish until 1962 when industrial 
building should be moving up sharply 
in a new cycle. 

There are reasons to hope for and 
expect a slight improvement in profit 
margins in 1961, Mr. Webber said. 
Among these are: More stable costs 
of materials; more “young” equipment, 
with steady prices and rental rates 
down; weeding out of incompetents by 
bankruptcies; slow but steady progress 
in adopting a 10-point labor practice 
code, thus increasing productivity; and 
more caution by contractors, with 
some concentrating on negotiated cost- 
plus fixed fee contracts. 

George H. Faha, Citizens Casualty, 
association president, presided at the 
meeting. 
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Darnell, Berry Head GAB 


Salem, Pendleton Offices 


Rex R. Darnell, General Adjustment 
Bureau manager at Pendleton, Ore., 
has been transferred to a similar posi- 
tion at Salem, Ore. He succeeds Rich- 
ard M. Stearns, who has joined Ins. 
Co. of Oregon as vice-president. 

Mr. Darnell joined GAB in 1946 at 
Walla Walla and was manager at Sid- 
ney, Mont., before going to Pendleton. 
He will be succeeded at Pendleton by 
Lyle M. Berry, who has been on the 
staff at Baker, Ore. He has been with 
the bureau since 1957. 

James D. Bradley has been trans- 
ferred from Medford, Ore., to The 
Dalles, Ore., as resident adjuster. He 
has been with the bureau since 1951. 


Tex. Agents Set Date For Annual 
Texas Assn. of Insurance Agents 
will hold its 63rd annual convention in 
Moody Convention Center, Galveston, 
May 18-20. Jack D. Smith and J. C. 
Blackshear, both of Galveston, are 


general chairman and vice-chairman, 
respectively. 
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Milwaukee Auto Mutual 
Forms Life Insurer 


Milwaukee Automobile Mutual has 
formed Milwaukee Life as a wholly- 
owned affiliate with initial capital and 
surplus of $1 million. 

General officers and directors of Mil- 
waukee Auto Mutual will serve in 
similar capacities with Milwaukee Life. 
Jerry E. Clifford and Forest S. Talbot, 
both formerly with Old Line Life, 
have joined Milwaukee Life, Mr. Clif- 
ford as executive vice-president. 

It is intended that operations of 
Milwaukee Life will begin next May. 
The company will have its home office 
in the Milwaukee Auto building. 

Mr. Clifford has been a life insur- 
ance man since 1947 when he started 
with Old Line Life. Since 1956 he was 
vice-president of the H. R. Buckman 
agency in Milwaukee. He is a past 
president of the Milwaukee CLU chap- 
ter. 

Mr. Talbot was with Old Line Life 
from 1949 to April of 1960, starting 
as superintendent of agencies from 
1955 to 1959 when he became director 
of agencies. Before joining Old Line 
Life he was with Continental Assur- 
ance as an agency supervisor and as- 
sistant general agent in Madison. 

Milwaukee Auto Mutual writes pri- 
marily in Wisconsin and last year had 
$8.7 million in premiums in Wiscon- 
sin, Minnesota and Indiana. Its assets 
on Dec. 31 were $13,775,447 and surplus 
was $5,279,011, including $437,500 in 
non-assessable guaranty funds. 

The company has about 800 agents 
in three states. 


Casualty Assn. Views 
ICC Safety Regulations 


An analysis of the Interstate Com- 
merce Commission’s motor. carrier 
safety regulations is being made by 
Assn. of Casualty Surety Companies. 
The organization’s commercial vehicle 
committee has begun the study as a 
cooperative effort to develop fleet 
safety recommendations to be submit- 
ted for consideration and adoption by 
the ICC. 

The committee’s investigation will 
include such proposals as the exten- 
sion of ICC jurisdiction to include some 
classes of cargo and vehicles previous- 
ly not covered. The study is intended 
to help ICC make more effective its 
nationwide program of preventing high- 
way traffic accidents involving inter- 
state carriers. 


Farmers Mutual Auto Report 


Farmers Mutual Auto of Madison, 
achieved 1960 premium writings of 
$29,500,000, a 10% increase over 1959. 
The subsidiary American Family Life, 
now has $57 million of life insurance 
in force, an increase of $24,000,000. 

After setting aside $300,000 for fed- 
eral taxes and payment of $350,000 in 
taxes to individual states, the parent 
organization’s 1960 net gain in surplus 
was $476,000, compared with a 1959 
loss of $16,000. 

Standard Accident Names Kernan 

Standard Accident has appointed 
John D. Kerman regional manager of 
premium audit for the eastern district. 
He joined the company in 1948 as a 
payroll auditor at New York and has 
been supervising auditor there since 
1958. 

Zurich has promoted Julia Weigert, 
assistant cashier, to cashier and Lillian 
Kuhfuss to assistant cashier. Miss 
Weigert joined Zurich in 1919 and Miss 
Kuhfuss in 1922. 





Buf 
Cin 
Cle 
Col 
Dal 
Des 








61 








March 24, 1961 


H2NATIONAL UNDERWRITER 


Banks Ignore Embezzlement Bargain Cover 


(CONTINUED FROM PAGE 2) 
are wondering if this is the start of a 
trend toward better days or if it is 
merely one of many ephemeral spurts 
to be expected after disclosures of 
large embezzlements. 

Many suspect that the latter is true. 
“Until such time as the FDIC requests 
member banks to carry such coverage, 
the results are going to be spotty,” 
Samuel J. Golomb, assistant fidelity 
and surety superintendent of Hart- 
ford Accident, believes. 


Reluctant To Use Force 


In order to compel banks to obtain 
sufficient protection, Federal Deposit 
Insurance Corp. may refuse to insure 
or may contract for the coverage and 
add the cost to the assessment of banks 
which do not comply with its require- 
ments. However, although FDIC has 
the weapons at hand, it is reluctant to 
use them. Along with the ABA, it en- 
courages member banks to purchase 
excess coverage, but so far as pres- 
sure is concerned, it prefers to limit 
its requirements to the ABA mini- 
mums. 

An FDIC spokesman, however, has 
indicated that if the bankers’ associa- 
tion were to raise its minimums, FDIC 
might well raise its requirements ac- 
cordingly. 

The major portion of excess bank 
coverage is written by Lloyd’s through 
Scarborough & Co. of Chicago. Lloyd’s 
preceded the Surety Assn. form with 
its own excess fidelity bond in 1953. 
Scarborough people say Lloyd’s expe- 
rience has been highly satisfactory, and 
in recent months it has, if anything, 
been better still. They attribute this to 
sound internal controls such as audits 
and use of the polygraph. 

Not all Surety Assn. members have 
been ecstatic over form 28. Since the 
very inception of the bond, Conti- 
nental Casualty has been cautious in 
writing the business. In explaining 
Continental’s position, George Braun, 
fidelity and burglary manager, said, 





Your counsel 


is relied on with complete confi- 
dence by your client. You'll safe- 
guard his interests — and yours — 
when you point out the need for 
a factual, provable appraisal as the 
only sound basis for determining 
his insurance protection, 


THE LLOYD-THOMAS co. 


Recognized Appraisal Authorities 





HOME OFFICE: 
4411 Ravenswood Avenue 

Chicago 40, lil. 
REPRESENTATIVES COAST TO COAST: 
Buffalo Detroit Milwaukee 
Cincinnati Grand Rapids Minneapolis 
Cleveland Houston New Orleans 
Columbus Indianapolis New York 
Dallas Kansas City Pittsburgh 
Des Moines Louisville St. Louis 
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“We are definitely in favor of form 28 
. . . provided the proper underwriting 
principles are observed.” 

There is the feeling that proper un- 
derwriting principles are not being ob- 
served by many companies and that 
the EBRA form, with its low rates, 
constitutes a charity to banks. 

If the buyer is getting the protection 
for a song, at least he must be in 
voice, some bond men insist. Banks 
must be willing to habilitate them- 
selves so that the bond can be writ- 
ten, if cheaply, at least profitably, 
and they must do something to control 
losses. The ingenious bond man brain, 
with receptors clicking and whirring, 
has been evolving all sorts of schemes 
to discomfit would-be embezzlers. The 
object of most of these ideas is to re- 
move the temptation and to make it 
difficult for the dishonest employe to 
conceal his theft. 

Under a good loss prevention pro- 
gram, a bank might 

—Set up internal controls and an 
audit system, preferably through an 
outside source: certified public ac- 
countant, a correspondent bank, or Na- 
tional Assn. of Bank Auditors & 
Comptrollers. 

—Institute enforced employe vaca- 
tions of at least two weeks; this would 
prevent a perpetual coverup. 

—Not permit the employe who 
initiates a transaction to be the one 
who finishes it. 

—Segregate dormant accounts— 
which are easy prey for embezzlers— 
and place them under proper control, 
requiring approval for any withdraw- 
als. 

—Rotate jobs so that the peculation- 
minded employe cannot entrench him- 
self and mask his crime. 

—Most important, establish an an- 
nual, outside, surprise audit. 


May Undertake Crime Deterrents 


In addition to these loss prevention 
suggestions, there are a number of 
crime deterrents which banks could 
undertake. For example, a bank could 
remove some of the “necessity” for 
embezzlement by paying adequate sal- 
aries. It might also provide emergency 
loans to tide employes over periods 
of hardship. 

Initiation of a loss prevention pro- 
gram is the responsibility of bank di- 
rectors, not the officers, Mr. Golomb 
stresses. Frequently the officers are 
the ones who are doing the stealing, 
and their idea of loss prevention would 
likely carry some exemptions. 

If bank directors continue to ex- 
chew their responsibility of procuring 
adequate insurance, or if employes 
vulnerable to temptation do not sud- 
denly get religion, two things are likely 
to occur: (a) Form 28 business never 
will be in the black, and (b) the mat- 
tress may again become the prudent 
man’s depository for savings. 

Though more banks are becoming 
attuned to the peril of underinsurance, 
too many are steadfast in their refusal 
to wise up, and this portends not the 
most auspicious future for form 28. Said 
Mr. Gaffney of the problem: “It is 
probable that it will not be solved un- 
til such supervisors (federal and state) 
display a far more aggressive interest 
in it than they have heretofore.” 


Warren To Weghorn Agency 


Norman H. Warren, who has been in 
the excess and surplus lines business 
more than 25 years, has joined the 
John C. Weghorn agency, New York, 
in production and will work with ex- 
cess and surplus insurers in helping 


brokers and agents place such busi- 
ness. He was with Marsh & McLennan 
from 1928 to 1937 when he joined 
George H. Forster & Co., Montreal. He 
returned to New York in 1945. He has 
had a wide experience in developing 
unusual covers for industrial and trans- 
portation companies. 


Milwaukee I-Day Program 
Is Ready For April 19 


Milwaukee I-Day, sponsored annu- 
ally by Milwaukee Assn. of Insurance 
Agents, will be held April 19 at Hotel 
Schroeder. A feature will be exhibits 
of office helps, machines and services 
for the insurance agent. 

Commissioner Manson, city and 
county officials will be guests at the 
luncheon. Conference type of discus- 
sions will be held in the afternoon. A 
new feature this year is a banquet and 
program of entertainment, to which 
the ladies are invited. 

Donald U. Seaman has joined the 
Spokane office of D. K. MacDonald & 
Co, as an account executive. He was 
formerly with Berge-Roland, Seaman 
local agency at Aberdeen, Wash. 
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Pepperell Named By 
Phoenix Of London 


Phoenix of London has appointed 
Gerald V. S. Pepperell U. S. marine 
manager to succeed James E. Rawling, 
who has retired from that position 
and as vice-president. 

Mr. Pepperell joined the company 
in 1933 and was later transferred to 
Liverpool. He was elected a fellow of 
the Chartered Insurance Institute in 
1950. In 1956 he was transferred to 
Toronto and most recently has been 
marine superintendent for Canada. 

Mr. Rawling started with the com- 
pany at Liverpool in 1915. He was 
transferred to the New York marine 
department in 1925 as assistant loss 
manager. He was named U. S. marine 
manager in 1948 and vice-president in 
1955. 


Chicago Fire Examiners Inspect 

Assn. of Fire Insurance Examiners 
of Chicago held its annual inspection 
tour in March. Two Hotpoint plants, 
range and refrigerator, were visited. 
As customary, the trip was followed by 
a dinner. 
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Editorial Comment 


One Mandatory With A Good Sound 


We have had the mandatory require- 
ment of insurance for many years and 
periodically are threatened with the 
imposition of more. There was man- 
datory workmen’s compensation, man- 
datory social security, and, later, 
mandatory non-occupational disability 
insurance. Mandatory automobile lia- 
bility insurance is more than 30 years 
old. In recent times mandatory auto 
has spread to two more states and is 
threatened elsewhere. We have ac- 
quired mandatory uninsured motorist 
coverage. 

Now comes the suggestion in Ohio 
that it be mandatory for the state to 


suspend the driving license of the mo- 
torist who has accumulated a dozen 
bad-driving demerits. In the automo- 
bile field, this is the only mandatory 
thing we have heard of that promises 
to produce much real relief for surging 
accidents, claims, suits, jury awards, 
and auto liability premiums. It is be- 
coming increasingly clear that all 
remedies fail unless they deal directly 
with the driver. Once the 12-point 
driver is off the road, the road will be 
reserved for the reasonably sane, rea- 
sonably skillful, and reasonably re- 
sponsible driver, who is entitled to it. 
—K.OF. 


Good To The Last Drop 


Among the relatively minor but con- 
sistent complaints of company ex- 
ecutives, supervisors and agency own- 
ers is the solid popularity of coffee 
breaks. 

In some of the larger companies the 
ceremonial trundling of a morning 
and afternoon coffee cart, laden with 
steaming urns, sticky buns and other 
goodies, is now well established. The 
cart is maneuvered into a strategic 
position, and employes stoke up twice 
a day. If the employe is away from 
his desk while the cart is on his floor, 
he (and more often she) chases the 
vendor down the hall or even to an- 
other floor. Stepping off an elevator 
in a John or William Street building, 
one is not too surprised to bump into 
a cluster of caffeine-hungry employes 
milling in a knot around the go-cart. 

But most companies do not have a 
cart facility. Employes must brave an 
inconvenient trip down to the company 
cafeteria or,. worse yet, leave the 
building for a hurried dash to a lunch 
counter and a leisurely chat while 
there. Still other employes must resort 
to a mechanical dispenser (the spec- 
tre of automation again). 


Executives resent large amounts of 
time being gulped out of the working 
day, along with the buns and coffee. 
Yet, in a sense, the coffee break il- 
lustrates poetic justice. 


Lloyd’s was originally a coffee house. 
The owners made their living by sell- 
ing the stimulating brew and other 
beverages. But gradually, insurance 
men began to invade the premises, 
and, before the owners realized what 
was afoot, they had preempted a large 
part of the hospitable quarters and set 
up shop as underwriters. In those days, 
the perpetrators of the coffee break 
probably resented deeply the en- 
croachment of insurance men. Now the 
wheel has come full circle, and the 
coffee break is moving back in on the 
insurance function. 

Where it will all end is difficult to 
say. Probably the coffee-underwriting 
struggle is but another illustration of 
long term cycles in the business. For 
the present, while the coffee break is 
in the ascendancy, and the insurance 
function consequently languishes 
somewhat, insurers may find consola- 
tion in the well known power of caf- 
feine to stave off drowsiness. There 
must be comfort in realizing that em- 
ployes are wide awake at least twice 
a day—immediately after downing the 
morning and afternoon cup.—J.N.C. 





Michael A. O’Malley has been ap- 
pointed claim manager at New Haven 
by Employers Mutual of Wausau, suc- 
ceeding Richard T. Miller, who has 
been transferred to the home office 
sales department. 


Personals 


Matthew Rodermund, who has been 
named vice-president and actuary of 
Munich Re, _ be- 
came an associate 
of Casualty Actu- 
arial Society in 
1946 and a fellow 
in 1947. He served 
on the = society’s 
council 1957 to 
1960. Since 1953 he 
has been a mem- 
ber of the society’s 
committee on re- 
view of papers and 
currently is chair- 
man. He is a mem- 
ber of the auditing committee. A skit 
on auto insurance rate making written 
by him was presented at the society’s 
banquet in November, 1959. He has 
been actve in Insurance Accounting & 
Statistical Assn. for 12 years, was re- 
search director for two years, served 
as vice-president in charge of arrange- 
ments for the 1956 conference in New 
York, and served a term as vice-pres- 
ident in charge of research and special 
committees. He is a member of the as- 
sociation’s planning and policy com- 
mittee. He is treasurer of Mental 
Health Assn. of Nassau County, N.Y., 
and a director of New York State Assn. 
of Mental Health. 





Matthew Rodermund 


Foster C. Greene, 
who has just been 
appointed vice- 
president of Phoe- 
nix of Hartford 
group, formerly 
was vice-president 
of Employers Lia- 
bility group. He is 
a Phi Beta Kappa, 
a trustee of In- 
surance Organiza- 
tions’ Group Trust 
of Boston, and 
trustee of Insur- 
ance Library Assn. of Boston. He will 
have charge of the casualty operations 
of the Phoenix group. 





Foster C. Greene 


The role of William A. Sullivan, 
commissioner emeritus of Washington, 
in getting Ireland admitted into the 
United Nations was revealed by Drew 
Pearson as a St. Patrick’s Day anec- 
dote in his columf last week. Accord- 
ing to the columnist, Mr, Sullivan was 
introduced to Foreign Minister Molo- 
tov at the UN in 1955. In a thick 
brogue, the Irish-born Mr. Sullivan 
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asked the Russian diplomat: “And ma; 
ye be so good as to tell me why it is 
that Russia will not permit the Irish 
Republic to enter the United Nations’”’ 
He argued that Ireland was not an im- 
perialist nation, that it had suffered 
under imperialism and should have 
the support of Moscow, which claims 
to oppose imperialism. 

Mr. Molotov told Mr. Sullivan to 
have Ireland submit its application 
again and he would see what could 
be done. Subsequently, Ireland did so 
and Russia dropped its objections. 


The St. Paul Dispatch gave exten- 
sive notice to the 79th birthday of 
Joseph Supornick, one of the best 
known public adjusters in the country. 
The emphasis was on his charitable 
activities. Mr. Supornick has been in 
the public adjusting business for about 
50 years. 


J. Clarke Onderdonk of Delaney Of- 
fices, New York reinsurance inter- 
mediaries, has been named interim 
administrator of Englewood, N.J. Mr. 
Onderdonk is taking the post tempor- 
arily to effect an orderly transition 
between the administration of the 
present incumbent, who is resigning, 
and his permanent successor yet to be 
named. Mr. Onderdonk, for many years 
vice-president of American in charge 
of casualty operations, will bring to 
the civic appointment more than 30 
years of executive and financial ex- 
perience. Active in many phases of 
Englewood activity, Mr. Onderdonk is a 
vice-president of its civic music as- 
sociation and with Mrs. Onderdonk has 
for 20 years directed its membership 
campaigns. He is also a trustee of 
Englewood Hospital. His role as ad- 
ministrator will be on a part time 
basis, sufficient to maintain basic 
operations until the post is assigned to 
a permanent official. 


Deaths 


Mrs. CLARENCE O. BROWN, 67, 
wife of the head of the C. O. Brown 
agency of Rochester, Minn., died after 
an illness of several months. Mr. 
Brown was president of Minnesota 
Assn. of Insurance Agents in 1935. 





ROBERT S. WILLIAMS, 60, Yazoo 
City, Miss., agent, died at King’s 
Daughters Hospital after a heart at- 
tack. He had been with the Exum & 
Williams agency since 1925. 


ERNST BING, 75, president of 
Bleichroeder, Bing & Co., international 
insurance brokers, died at his home 
in Larchmont, N.Y., after a long illness. 


JOHN F. JENNINGS, 69, special 
agent Merchants & Business Mens 
Mutual at Knoxville, died in Presbyter- 
ian Hospital there following an oper- 
ation. 


A. P. BOWEN, president of the 
Portland, Ore., local agency bearing his 
name, died following a stroke. 


WILMER E. ALLEN, 38, assistant 
secretary of America Fore Loyalty 
group at Dallas, died. He joined the 
America Fore companies in 1941 at 


Atlanta. Following military service, he | 


returned to America Fore as an exam- 
iner in the automobile and _ inland 
marine departments at Atlanta, be- 
came a special agent in Mississippi 
and Louisiana in 1949. After serving 
as state agent in Louisiana several 
years he was transferred to Dallas in 
1956 as agency superintendent. He 
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became assistant secretary of the 
America Fore fire companies in 1958. 
A year later he was made assistant 
secretary of Fidelity & Casualty and 
Loyalty companies. 





Newhouse & Hawley Moves 
Graff To New York, Names 
Dunbar Atlanta Manager 


John G. Graff, assistant vice-presi- 
dent of Newhouse & Hawley and man- 
ager of the Atlanta office, has been 
transferred to New York to assist Man- 
ager Fred G. Bliss and to assume 
charge of the casualty department. 
Mr. Graff entered insurance with 
Hartford Accident in Chicago in 1949. 
He joined Newhouse & Hawley in 1951 
and has been an officer for several 
years. 

J. A. Dunbar succeeds Mr. Graff as 
manager at Atlanta. Prior to joining 
Newhouse & Hawley at Atlanta last 
year, he was manager of the Lloyd’s 
department of A. F. Irby following a 
number of years in London in the 
policy signing office of the committee 
at Lloyd’s. Later he was with Price 
Forbes & Co., London brokers. 


Built-In Discount In 
Multi-Peril Plan Rates 


Rates for the casualty and surety 
features of the new special multi-peril 
policy program for motels have a built- 
in discount. As pointed out in a dis- 
cussion of the program in the March 3 
issue of The National Underwriter, 
fire and other physical damage ele- 
ments are discounted 25%, the dis- 
count being applied to premiums com- 
puted at regular rates. The casualty- 
surety premiums on the other hand 
are computed using rates published in 
special tables in the new manual, and 
these already reflect a discount. 


Andrew J. Kern has been certified 
by the New Jersey civil service com- 
mission as assistant chief examiner in 
the department of banking and insur- 
ance. He was formerly in charge of 
the department’s surplus lines section. 





Stocks 


By H. W. Cornelius of Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, March 21, 1961 
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Prepare Agenda For 
Midwest Conference 


The complete program has been pre- 
pared for the Midwest Territorial Con- 
ference of NAIA at Chicago April 9- 
ik. 

On Sunday, April 9, business will 
begin at 8:30 a.m. with a meeting of 
the farm subcommittee. Throughout 
the day there will be committee meet- 
ings, and that evening there is sche- 
duled a reception for registered agents 
and their wives sponsored by Contin- 
ental-National group. 

The first general session will start 
at 9:30 a.m., April 10, with Donald 
W. Perin Jr., Chicago, presiding. May- 
or Daley of Chicago is scheduled ‘to 
give greetings, along with Director 
Gerber and Harry C. Parrish, presi- 
dent Illinois Assn. of Insurance Agents, 
and Herman Bartholomay Jr., presi- 
dent Chicago Board, the host organi- 
zations. 

Speaker that morning will be Maur- 
ice G. Herndon, the Washington rep- 
resentative of NAIA, and J. Roger 
Deas of American Can Co. will address 
the luncheon. 

In the afternoon Mr. Bartholomay 
will be in charge as Eugene F. Galla- 
gher, manager Chicago Board, gives 
an address and there is a panel dis- 
cussion on continuous policies and di- 
rect billing as a threat to agents. The 
moderator will be H. W. Mullins, Rock- 
ford, with J. J. Battenburg, Racine; 
C. N. Mullican Jr., western vice-presi- 
dent Fireman’s Fund; Arthur M. O’- 
Connell, Cincinnati, and Donald M. 
Witmeyer, Great American, participat- 
ing. 

On Tuesday, events will begin with 
a rural and small line agents’ break- 
fast under the chairmanship of Fred 
O. Waller, Galva. H. K. Scott, farm 
superintendent Aetna Fire, will give a 
talk on professional insurance for pro- 
fessional farmers. 

Concurrently, metropolitan and 
large line agents will have a bread- 
fast with E. P. Simon, Chicago, pre- 
siding. The program for this will be 
announced later. 

At the general session, presided 
over by William T. Dobson, Ann Arbor, 
the midwest conference committee 
and the farm subcommittee will re- 
port, and Walter G. Dithmer, midwest 
regional director Insurance Information 
Institute, will give a talk. 

After lunch there will be a talk on 
what the buyer expects from his in- 
surance producer by Paul Kipp, U. S. 
Gypsum. The meeting will close with 
the business session and election of 
officers, and in the evening the annual 
banquet will take place. 


Commonwealth Life Gets 
Approval On Move To Form 


Fire, Casualty Insurer 


The Kentucky department has ap- 
proved an amendment to the articles 
of incorporation of Commonwealth Life 
to permit the Louisville-based com- 
pany to organize and own subsidiary 
companies to write property and casu- 
alty. 

The amendment had previously been 
approved by the company’s stockhold- 
ers and Commissioner W. T. Hocken- 
smith noted that the action resulted 
from a liberalization in the insurance 
laws in 1960 to permit life compa- 
nies to organize and own such subsidi- 
aries. He added that no formal plans 
had been submitted to the department 
for formation of such a company, but 
he did understand that Commonwealth 
was presently engaged in a study to 
determine its feasibility. 


Broker Assn. Board 


Authorizes: Committee 
On Cal-Vet Choice 


Continued negotiations “with a view 
to providing professional insurance 
representation and all that the term 
implies to the California veteran” were 
approved by the board of governors of 
Insurance Brokers Assn. of California 
at a meeting in San Francisco March 
14. 

The board authorized a special Cal- 
Vet committee to continue negotiations 
with National American. Commenting 
on the action, IBAC President Frank 
M. Hagan said: 

“The agreement between the depart- 
ment of veterans affairs and National 
American was the subject of lengthy 
discussion at our board meeting. As we 
have repeatedly stated, our principal 
concern is for the veteran who by this 
agreement has lost his freedom of 
choice and can no longer be repre- 
sented by his professional insurance 
broker. 

“We intend to restore to the veteran 
his freedom of choice and we will not 
drop the subject until that end is 
accomplished.” 

President Thomas G. McGuire of 
Industrial Indemnity was a luncheon 
guest of the board as part of the as- 
sociation “Project Understanding” and 
discussed current industry problems 
in a three-hour session with the gov- 
ernors. The board plans to expand the 
project to regular periodic meetings 
of producers and high-level company 
officers. 


Action Taken 


Included in action taken by the 
board, it was decided the association 
will continue to work with California 
Savings and Loan League representa- 
tives to draft a letter to be sent from 
the lending agency to the insured bor- 
rower between 30 and 90 days before 
expiration without soliciting renewals. 
The brokers will continue efforts to 
obtain enforcement of the unfair prac- 
tices act for non-League mortgage 
lenders who are still soliciting re- 
newals. 

A loss draft analysis committee was 
appointed to study means of providing 
check-writing authority to qualified 
producers on small claims. 

Vice-president Merritt Moselle re- 
ported on a proposed amendment of 
agency agreement which he has drafted 
to discourage the wholesale cancella- 
tion of existing policies in the event of 
termination of an agency agreement. 

San Diego was approved as the site 
of the September board meeting. 


Allstate Makes 5 Zone, 
7 Regional Appointments 


Allstate has made 12 executive ap- 
pointments. James B. Cadwell becomes 
claim manager of the midwest zone; 
Richard J. Haayen underwriting mana- 
ger Pacific Coast zone; Gaylord C. Hett 
sales supervisor of life and A&S in the 
southern zone; John B. Olhasso per- 
sonnel manager of the midwest zone, 
and Franklin K. Stoner auto sales 
supervisor in the Pacific Coast zone. 

Regional office appointments are: 
Charles J. Amis to sales manager and 
Frederick M. Berghaus to sales super- 
visor commercial casualty at Roanoke; 
John R. Filler to district sales manager 
for Illinois; Arthur Ladd to policy serv- 
ices division manager at Harrison; 
Robert J. Quinlan to accounting divi- 
sion manager at Rochester; Raymond 
G. Stallings to district sales manager 
at Dallas, and Robert C. Woolsey to 
sales manager at Salem, Ore. 
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Program Ready For 
NAII Workshop 


Members of National Assn. of Inde- 
pendent Insurers have received a com- 
plete program for the workshop meet- 
ing April 5-7 at Chicago. There will be 
sessions on claims, underwriting, sta- 
tistics, assigned risks, methods and 
procedures, and personnel administra- 
tion. There will be one general session 
at which reports will be given on the 
outlook for smaller and medium-size 
independent companies and there will 
be a report on the study of auto cancel- 
lations. 

On April 5 panel discussions will 
cover claims, auditing field office 
claims and operations, and systems and 
procedures in subrogation and salvage. 
Max Wier Jr., United Services Auto, 
will be chairman of the first panel, 
Thomas Fittz Jr., Wabash Fire & 
Casualty, will have the second, and 
Seymour B. Orner, La Salle Casualty, 
will be in charge of the panel on sub- 
rogation and salvage. These three 
panels will constitute the claims work- 
shop session. 


Assigned Risk 


The assigned risk discussion will be 
moderated by O. D. Danby, Auto- 
Owners, and will cover four topics— 
assigned risk accomplishments in the 
60s, pros and cons of methods of de- 
populating AR plans, company rela- 
tions with agents, and the youthful 
driver problem. 

Forest Lombaer, Nationwide Mutual, 
will be in charge of a panel, group 
discussion and problem clinic in the 
personnel administration area that will 
feature three topics, selection of em- 
ployes, education and development and 
advancement. 

The statistical workshop session 
panel will take up seven topics with 
D. A. Tapley, Wolverine, moderating. 
The discussion will cover how NAII 
compilations of experience can be used 
in considering rate levels, to what ex- 
tent private passenger classification 
rate differentials follow actual ex- 
perience, evaluation of calender/acci- 
dent year as a basis for compiling 
statistics, recent statistical plan 
changes, how calls for experience may 
be clarified, use of automobile liability 
statistical data for distribution of as- 
signed risks and credit for class 2 
voluntary business, and single limits 
vs specified limits. 


Casualty Underwriting 


A casualty underwriting session will 
be moderated by A. E. Kraus, Govern- 
ment Employees, and will take up 
substandard auto risks, modernization 
of general liability manual, underwrit- 
ing in changing times, and exchange of 
information on experience rated risks. 

C. P. Sturgeon, State Farm Mutual 
Automobile, will be in charge of the 
panel on methods and procedures that 
will take up organization, the place of 
procedures in FR laws, AR laws, UM, 
UJF and compulsory, and implementa- 
tion of controls and procedures. 

The multiple line underwriting 
workshop session panel will be moder- 
ated by Henry L. Moffett, Keystone, 
and will consider 1959 homeowners 
experience, independent rate filings, 
and an analysis of farmers homeown- 
ers policies. 

The joint session will be presided 
over by Fenton A. S. Gentry, Southern 
Fire & Casualty and president of 
NAII. His panel will take up the out- 
look for small and medium-size inde- 
pendent fire and casualty companies, 
and the study by Nationwide Mutual 
of automobile cancellations. 
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Compulsory Arbitration In Pa. Weighed 


(CONTINUED FROM PAGE 13) 
bench award, meaning that they re- 
quired a full trial. In 1958 arbitrators 
disposed of 5,740 cases. If those cases 
had been processed without arbitra- 
tion, 976 of them would have even- 
tually completed trial in the munici- 
pal court. 

These figures, surveys of judges’ 
worksheets, municipal court records of 
arbitration appeals, and records from 
comparable outside jurisdictions, show 
that in its first 22 months the new 
procedure spared the court some 1,996 
full trials and an additional 1,000 or 
so partial trials. The total saving is esti- 
mated between 2,500 and 4,000 trials. 

The saving was not, the report con- 
tinues, without certain costs and dis- 
advantages. For many litigants, wit- 
nesses, and lawyers, there was the 
double inconvenience of a trial in the 
courtroom after a trial before the ar- 
bitrators. For members of the bar who 
volunteered their services as arbitra- 
tors there was an immense outlay of 
time and energy, probably at below- 
normal compensation. 

By the end of 1959 the Philadelphia 
program had required some 25,242 par- 
ticipations by attorney-arbitrators. 
Nearly three arbitration hearings, each 
presided over by a panel of three 
lawyers, were needed to avoid one 
courtroom trial presided over by a 
judge and also requiring in the ma- 
jority of cases a 12-man jury. 


Rash of Small Claims? 


The report remarks that introduc- 
tion of the arbitration system theoreti- 
cally could be expected to produce a 
rash of small claims actions that would 
otherwise have been abandoned. In 
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the first and second years of arbitra- 
Philadelphia this was not so. During 
tion, an almost identical number of 
cases reached the trial list, suggesting 
no upward trend in small case filings. 
Outside of Philadelphia 10 out of 34 
courts reported a noticeable increase 
in smaller actions. Considering that 
all 10 counties so reporting had adopted 
arbitration several years earlier, the 
Rosenberg-Schubin report infers that 
the introduction of the plan may have 
a delayed but discernible tendency to 
encourage the filing of small claims. 

In appealed trespass cases it appears 
that the arbitrators were distinctly 
more favorable to plaintiffs on the 
liability question than were juries in 
the same cases. The pattern is much 
weaker in contract cases. Figures in 
both these actions raise the distinct 
possibility that, for better or worse, al- 
most one-third of the litigants may 
come out differently before arbitra- 
tors than they would have before a 
jury. 

Essential to the success of the 
compulsory arbitration procedure, con- 
cludes the report, is the cooperation of 
the bar in supplying high-quality, part- 
time adjudicators at low cost. 


Mich. Agents Ready To 
Fight Abolishment Of 


Insurance Department 


LANSING, MICH.—Michigan Assn. 
of Insurance Agents is expecting to 
make a spirited fight of it if it appears 
that the legislature is inclined to ac- 
cept Gov. Swainson’s proposal that the 
insurance department be abolished and 
incorporated into a department of cor- 
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porations and financial institutions. 

According to a current bulletin, sup- 
port for the association’s stand appears 
to be developing and it is hoped that 
the senate state affairs committee will 
not approve the executive program. 
The merger of insurance and banking 
departments with the corporation and 
securities commission is one -of seven 
governmental reorganization proposals 
submitted by the governor. It will au- 
tomatically take effect unless rejected 
by the legislature within 60 legislative 
days. 

Although Commissioner Blackford 
has expressed favor for the plan, call- 
ing it a move for “efficiency and econ- 
omy in the housekeeping field,” Lt. 
Gov. Lesinski, a Detroit attorney, 
agrees with the association that it 
would jeopardize state supervision and 
place it in line for a federal take-over. 
“A strengthening, rather than a weak- 
ening of the Michigan department is 


essential,” said Mr. Lesinski. “Your 
industry is vested with a broad public 
interest.” Commissioner Zielinski of 


the banking department also has ques- 
tioned whether the merger would be 
in the best public interest. 

It is considered likely that resolu- 
tions opposing the consolidation plan 
shortly will be introduced, possibly in 
both houses. Sen Greene of Grand 
Rapids heads the committee consid- 
ering the program. 


Paul Wilson To Retire 
From Standard Accident 


Paul Wilson, senior vice-president 
Standard Accident, is taking early re- 
tirement for health reasons. He has 
been with the company for 17 years 
as a senior officer and director. He 
was guest of honor at a banquet at the 
Detroit Golf Club at which time the 
officers and directors cited him for his 
contributions. 

Mr. Wilson’s insurance career began 
in 1926 after he graduated from the 
University of Illinois. He was with 
Phoenix of Hartford, first at the head 
office and then in the Indiana field. 
In 1930, he went to Kentucky as state 
agent, and in 1935 was transferred to 
Philadelphia in charge of the metro- 
politan area. In 1940 he was made as- 
sistant manager of the Pacific Coast 
department at Los Angeles, and in 1943 
he went to the head office as assistant 
secretary. He joined Planet, then the 
new fire affiliate of Standard Accident, 
in 1944 as vice-president. 

In 1956, Mr. Wilson was selected 
“Layman of the Year” by the Detroit 
Council of Churches. He has received 
two national awards in Boy Scout 
work, the Silver Beaver and Silver 
Antelope. 


Tentative Filings In N.J. 


On Tavern Liability Rates 


The New Jersey department has 
approved tentative rate filings by 
several insurers to enable them to 
protect tavern owners for liability 
suits growing out of accidents involv- 
ing customers who have been served 
alcoholic beverages. In 1960, the state 
supreme court ruled that in such cir- 
cumstances tavern owners and bar- 
tenders could be held responsible. 

A number of companies, when called 
upon for such coverage, write it by 
removal of the pertinent exclusion 
from the comprehensive general lia- 
bility policy, with an added charge 
based on the tentative filing made with 
the department. Actual approval of a 
fixed rate depends upon a two year 
experience report. The department is 
not expected to set a definite rate 
schedule until late in 1962. 
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Charge Three In N. J. 
Of Defrauding Banks 
On Premium Loans 


Three men have been arraigned in 
Bergen county (N. J.) court and re- 
leased on $20,000 bail each, on charges 
of defrauding two banks in the county 
of $280,000. The arrests came in the 
wake of investigation by the state in- 
surance department. Commissioner 
Howell has indicated that another New 
Jersey bank and one in New York 
have also been mulcted. A Philadel- 
phia insurer and a domestic company 
of an international group are said to 
be involved. 

The men arrested are Sandor Gar- 
finkle of East Orange, his brother How- 
ard of West Orange, and Michael Pal of 
Rochelle Park. They operated through 
Kahn Associates and Sterling Associa- 
tes, agencies they established in East 
Orange. 

It was charged that the three utilized 
an independent premium financing 
plan in fraudulent operations. They 
were said to have represented to the 
banks that they had issued policies to 
individuals and corporations and that 
insured wished to borrow money for 
premium payments. Endorsements on 
policies and notes supposedly negoti- 
ated by insured were assigned to the 
banks, which turned over the loans to 
the agencies. 

Of 87 policies said to be involved 
in the transactions, 37 were alleged 
to be fictitious, 20 had either been 
paid for in full by insured or had 
been canceled, and the rest were poli- 
cies negotiated through the agencies 
but never reported to the insurers in 
question. 

The county prosecutor said that $345, 
000 had been obtained through this 
operation but $65,000 had been repaid. 
He stressed that the procedure was 
pyramiding and that his investigation 
had just begun. 

The tip-off on the alleged racket 
came when a policyholder was notified 
by the insurer that his policy had 
lapsed through failure to pay premiums. 
He had paid the agencies, it was 
charged, but they did not forward the 
payment to the company. 


Hannah, De Kruif Promoted 
By National American 


David S. Hannah, assistant secre- 
tary, has been elected executive vice- 
president of National American of 
Omaha, and Robert De Kruif becomes 
vice-president. Both are officers of 
H. F. Ahmanson & Co., underwriting 


manager in the western states for 
National American. 
National American specializes _ in 


residential fire insurance and is the 
largest writer of insurance on homes 
in California. Mr. Hannah is vice- 
president, treasurer and a director of 
H. F. Ahmanson & Co., which has 
headquarters in Los Angeles. Mr. De 
Kruif is president and a director of 
Ahmanson & Co. 


Indiana Raises Capital 
Indiana Ins. has completed the sale 
of 60,000 shares of class A common 
stock to residents of Indiana at $20 a 
share, This is the first time the com- 


— 


pany has gone to the public for capital | 


funds. 


Capital of Indiana now consists of | 


400,000 shares of $2.50 par stock, equal- 
ly divided between class A and class B. 
The sale of 60,000 shares added $975,- 


000 to surplus and brought paid-in © 


capital to $1 million. Preceding the 
sale, the company declared a 40,000 
share stock dividend. 
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Devine In Post With 
Wohlreich & Anderson; 
Toale Is Joining R&S 


John Devine is joining Wohlreich & 
Anderson, New York excess lines brok- 





John Devine 


Eugene Toale 


ers, aS production manager. He will 
assume many of the former duties of 
Eugene A. Toale, who is resigning as 
executive vice-president of the firm, 
to join Recording & Statistical as sec- 
retary in charge of its automated 
agency accounting program. 

Mr. Devine has been fire manager 
in New York of National Union. Be- 
fore that he was with Leslie D. For- 
man & Co. and with W. H. McGee & 
Co., both in New York. He has special- 
ized in handling broad forms of all 
risk and inland marine. 

Before joining Wohlreich & Ander- 
son, Mr. Toale had been assistant 
secretary and education director of 
National Assn. of Insurance Agents 
and in agency and production posts 
with Security-Connecticut and with 
Home. 


Leslie Champions 
Bureau's Progress 


(CONTINUED FROM PAGE 2) 
tegrity and responsibility within and 
outside the business. 

The fear of some that a no prior 
approval law would erode the stand- 
ardization of rates is unfounded, Mr. 
Leslie maintained. This has not hap- 
pened in California or in other states 
where such laws have been in effect 
for many years. 

Mr. Leslie said that the bureau’s 
forward thinking is reflected in its 
safe driver plan and the special auto 
policy. The plan is an objective re- 
finement of the private classification 
system, he said, and is not, as some 
critics have alleged, a disguised rate 
cut or a threat of a rate war. 

Because of the plan, the preferred 
risk market is no longer the private 
preserve of the lower rate companies 
that have profitably built their busi- 
ness by seeking out only the more de- 
sirable risks, Mr. Leslie averred. 


Cites Flexibility 


He reminded critics of the plan that 
rating organizations owe their exis- 
tence to statesmen within the business 
and to governmental authorities who 
had seen the solvency and growth of 
the business threatened by unre- 
stricted rate slashes. When and if ex- 
perience indicates the need for revis- 
ing the plan, necessary changes will 
be introduced. 

Mr. Leslie said the bureau has re- 
cognized that individual members and 
subscribers would like to test their 
own ideas in the market place by ex- 
perimenting with new rating methods 
and combinations of coverages in cer- 
tain states, while retaining bureau af- 
filiation. Accordingly, the bureau 
changed its regulations to permit such 
action. It will continue to file propo- 
sals of individual companies with in- 
surance departments through agency 
filings in the private passenger and 
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Court Upholds $8,500 
Verdict vs Agent; He 
Didn't Procure Fire 


Minnesota supreme court upheld a 
lower court verdict for $8,500 against 
an agent and in favor of a gasoline 
service station operator. The high 
court ruled that the case involved 
substantially nothing but a question of 
fact, that the jury was at liberty to 
accept the plaintiff's testimony that 
the agent had promised to arrange full 
coverage but failed to provide fire 
insurance. The case is Sroga, respon- 
dent, vs Lund and others, appellants, 
reported in 10 CCH (Fire & Casualty) 
662. 

Prior to 1956 Sroga operated a gas 
station in Minneapolis as lessee. 
Arthur W. Lund, a licensed agent, 
employed his son, Gerald A. Lund, to 
solicit business, though he was not 
licensed as an agent. In October, 1956, 
Sroga transferred some of his insur- 
ance to the Lund agency as a result of 
solicitation by Gerald A. Lund. Then 
Sroga went out of business but opened 
another service station in 1957. 


Asked For Full Coverage 


Sroga contended that in January, 
1957, Gerald A. Lund visited the new 
station, and Sroga asked him to get 
complete coverage, which Lund agreed 
to do. Gerald Lund disputed that he 
agreed to get complete coverage, 
though he did place burglary and 
theft, workmen’s compensation, gar- 
age liability, and PHD on vehicles used 
in the business. 

In November, 1957, fire substantially 
destroyed Sroga’s stock and equipment. 
Though Gerald Lund denied it, there 
was testimony that Gerald visited the 
station after the fire and told Sroga 
everything would be taken care of. 
Gerald subsequently told his father 
about the fire. After some investiga- 
tion, the elder Lund called Mrs. Sroga 
and said it was doubtful if there was 
fire insurance on the stock or equip- 
ment. There wasn’t. 

Sroga sued the agency on the con- 
tention that there was a_ contract 
entered into between him and the 
Lunds to provide complete coverage, 
including fire insurance. Sroga also 
charged that defendants were negli- 
gent in failing to obtain the coverage. 
However, the case went to the jury 
solely on the theory of breach of con- 
tract. 


Charges Three Errors 


The agency charged three errors on 
appeal. One was that the court erred 
in instructing the jury that no claim 
was made that Sroga was contributor- 
ily negligent. Another was that the 
court erred in admitting evidence as 
to the damages sustained by Sroga. 
The high court upheld the lower court 
on these charges. It pointed out that 
the agency made no defense of con- 
tributory negligence. The agency con- 
tended that Sroga delayed in submit- 
ting evidence as to the amount of loss 
and that it was so large as to result in 
a surprise which the agency was un- 
able to meet. While conceding that 
Sroga did delay in producing evidence 
of the amount of loss, he did produce 
it before trial of the case, and the 
agency did not ask for a continuance 
at that time. 





multiple line fields. This allows an 
affiliated company to test, while af- 
filiated with the bureau, ideas which 
bureau committees may consider un- 
timely or too bold to be undertaken in 
one move by several hundred compan- 
ies. 
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Mutual Agents Get Forecasts Of Future 


(CONTINUED FROM PAGE 1) 
and capable of greater services. He 
predicted that agents will have to sell 
life and mutual funds as well as fire- 
casualty. The local agent will survive, 
he said, because he is adaptable. 

Emanuel Levy, editor of the Advo- 
cate, forecast further automobile in- 
surance rate reductions and said that 
since there is no fat in the present 
rates, those reductions can only come 
from investment income or a reduction 
in expenses not previously discovered. 
Mutual dividends may fall by the way- 
side if present low rates are main- 
tained. This will be the pivotal year 
for direct billing, he said, and if it 
gains headway in the auto business 
undoubtedly it will expand into other 
lines. 

W. C. Searl, president of Auto- 
Owners, reviewed the developments 
in rate regulation since the SEUA 
case, particularly as they have af- 
fected independents. He said he be- 
lieved that the big fight in the busi- 
ness will be over prior approval, in 
the effort to revise rating legislation. 

Bills have been, or will be, intro- 
duced in a few states this year, he 
said. However, few will pass because 
National Assn. of Insurance Commis- 
sioners has not yet agreed upon some 
of the principles involved, particularly 
prior approval, and they do not meet 
again until June. After all, he said, it 
took three years in the late 1940s to 
pass regulatory bills which the entire 
business and the commissioners had 
endorsed. With the business divided 
and the commissioners’ uncertain, 
“there will be no rush of legislation in 
1961.” 

There are too few agents to sell and 
service an expanding insurance market, 
Paul A. Garrick, Medina, N. Y., vice- 
president of the association, said. He 
expressed concern over the diminish- 
ing number of independent mutual 
agents devoting their energies to act- 
ual selling. 

In New York there were 20,341 


agents and agent-brokers licensed in 
1956, exclusive of New York City 
brokers. In 1960, there were 21,808. 
This is an increase of only 1,467—less 
than 8% in four years. In comparison 
with the rise in agent companies in 
this period, the number of mutual 
agency representatives has diminished, 
relatively. 

Consolidation of agencies and the 
resulting decrease in number of sales- 
men adds to the problem. In the face 
of increasing detail the large agent is 
becoming a manager rather than a 
salesman, he said. 

He attributes the success of the 
large exclusive agent insurers to their 
putting adequate numbers of salesmen 
in personal contact with buyers. 

He suggests that this increased sell- 
ing can be achieved by agency com- 
panies giving more tangible aids to 
existing agencies and through pro- 
grams that will encourage new agents 
to enter the field. 

Mr. Garrick predicted that unless 
mutual agency insurers can increase 
their sales forces, as some stock com- 
panies have done, the mutuals will be 
relegated to a smaller share of the 
insurance business. 


Agency Management 


It takes organized thought to get 
through the jungle of complex agency 
operations today, Thomas C. Watson of 
Gastonia, N.C., commented in his dis- 
cussion of agency management. This is 
required of the one man or 10 man 
agency. 

If the agency is to grow the agent 
must choose the able clerks and sub- 
ordinates. It can’t grow much before 
he starts to delegate authority and 
work to others in his employ. The 
delegation of authority and supervisor 
capacity is absolutely necessary in 
management. 

A growing agency demands good 
management, he said. As the volume 
rises, details and paper work mount. 
The agency loses personal contacts 
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with individual policyholders he set out 
to serve personally. It is at this point 
that the agent must motivate those he 
employs so their interest and desire 
to serve the policyholder is the same 
as those the agent started out with and 
built upon. 

The need of time requires the agent 
to hire or buy expensive office ma- 
chines, photo-copiers, dictation equip- 
ment, mechanical and mail handling 
devices, snap-out forms, and any other 
purchasable time saver. The agent has 
to make deicsions along the way; 
otherwise he is lost. He must plan 
ahead, evaluate, plan ahead some more, 
and re-evaluate. 


Careful Selection 


Even if he accomplishes everything 
up to this point, survival will depend 
on careful selection of companies and 
risks. Knowledgeable field underwrit- 
ing is essential as the agent goes along. 
He must manage to make a profit for 
the agency and his companies. This is 
probably truer in the one man oper- 
ation than in the large agency. 

Successful collections, prompt pay- 
ment of balances, and accumulation of 
working capital for the agency are also 
essential. He said he could not do this 
in his own agency until he put some- 
one else in charge of credit and col- 
lections. 

“It takes absolutely no ability what- 
soever as a manager to give coverages 
away and not collect,’ Mr. Watson 
declared. He established a policy for 
himself and applied it to all who work 
for him. Payment is settled at the time 
of sale. If a client or prospective has a 
record of bad payment, Mr. Watson 
lets him break a competitor. 


People Appeal 


The need for advertising with people 
appeal rather than abstract idea ap- 
peal was stressed by Claude E. Spen- 
cer, Danville, Ill., vice-president of the 
association. Most people, he said, do 
not know the difference between inde- 
pendent mutual and any other kind 
of agent. It is the mutual agent’s job 
to create an identify for himself that 
the public will recognize. 

The documentary film, NAMIA In 
Action, was shown for the first time. 
It tells the story of the headquarters 
staff, the mutual school at Oberlin 
College, and the 1960 convention in 
Washington, D. C. Eighteen state as- 
sociations immediately indicated they 
wanted copies of the film to show at 
their conventions this year. 

William Stringféllow, general man- 
ager, and Nicholas J. Matthews, direc- 
tor of services, presented the high- 


lights of NAMIA’s group life and 
major medical program, its group 
errors an omissions insurance for 


members, and the development of im- 
proved procedures for better service 
to members. 

The memorial fund for the late 
Philip R. Baldwin, general manager of 
the association, has created a new 
honorary board of trustees. Eligibility 
is a contribution of $250, and five 
NAMIA members promptly signed up 
—Mr. Watson, Clement R. Marshall of 
Charlotte, N. C., Herbert Veit of Mer- 
rimac Mutual, S. L. Baker of Michigan 
Millers Mutual, and Harry E. Uhler of 
Baltimore. 


Ohio CPCU Unit Meets 


Dayton-Miami Valley (O.) CPCU 
chapter at the March meeting held a 
panel discussion on business inter- 
ruption coverage and the effect of the 
business interruption premium adjust- 
ment endorsement. The next meeting 
will be held April 6 at Miami Valley 
Country Club. 
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Mutuals Set Up Two 
Zones For Outboards 
And Cut Rates Sharply 


Mutual Insurance Rating Bureau has 
revised rules, classifications, and rates 
for comprehensive personal liability 
and farmer’s CPL, effective March 22 
in 40 of the 45 jurisdictions where the 
bureau is licensed. The revision will 
become effective April 19 in Texas and 
is not yet approved in Louisiana, Mis- 
sissippi, New Hampshire and Wiscon- 
sin. 

Rates for watercraft powered by 
outboard motors exceeding 10 horse- 
power have been replaced by northern 
and southern zones. This is on the 
theory that such watercraft are likely 
to be used on a seasonal basis in the 
north and throughout most of the year 
in the south. The revised rates repre- 
sent reductions ranging from 20% to 
60% in the north and from 20% to 
50% for certain classification of boats 
in the south. The rates for personal 
medical payments coverage in con- 
nection with outboard motor boats 
also have been reduced. 

Coverage for physical damage to 
property, formerly written on an op- 
tional basis for an additional premium 
of $2 now is included in the policy. 
The limit is $250 per occurrence under 
a CPL or FCPL contract. 

The personal medical payments pro- 
vision under the farmer’s CPL has 
been amended so that it provides cov- 
erage in connection with neighborly 
exchange of labor, commonly prac- 
ticed among farmers, at no additional 
premium. 

Rates for additional “acreage” have 
been reduced by 50% under the farm- 
er’s form. 


Propose Stock Dividend 
For Continental Cas. 


Stockholders of Continental Casual- 
and Continental Assurance at their 
annual meeting April 5 will vote on 
proposals to declare a 25% stock divi- 
dend for Continental Casualty and a 
50% stock dividend for Continental 
Assurance. 

Continental Casualty presently has 
$30 million of capital made up of six 
million shares of $5 par stock of which 
5,874,900 are outstanding. The recom- 
mendation to stockholders is that the 
capital be increased to $37,500,000 
represented by 7,500,000 shares of $5 
par stock. 

Continental Assurance has $10,212,- 
500 capital made up of 2,062,500 shares 
of $5 par stock of which 2,009,000 are 
outstanding. It is proposed that capital 
be increased to $15,468,750 represented 
by 3,093,750 shares of $5 par stock. 

The St. Louis offices of Continen- 
tal-National group have been moved 
to Room 1140 Locust Building. 
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St. Paul F.&M. And 
General Agency At 
Wheeling ‘Merge’ 


The Fred C. Campbell & Son general 
agency of Wheeling, W. Va., has be- 
come affiliated with St. Paul F.&M. 
The “merger” gives St. Paul F.&M. a 
new field office in Wheeling with Mr. 
Campbell in charge as manager for 
West Virginia. His son, Joseph Camp- 
bell, and Eugene Midei, agency officers, 
are now State agents. 

The St. Paul F.&M. office at Parkers- 


burg will continue operations with 
E. Carrell Douglass, state agent, in 
charge. 


Affiliation of the Campbell general 
agency increases the St. Paul’s agency 
plant by 120 West Virginia agencies. 


American Independent 
Re Doubles Shares 


Stockholders of American Indepen- 
dent Re of Orlando voted at the annual 
meeting to increase the authorized 
capital of the company from one mil- 
lion to two million shares of $1 par 
value stock. The stock will not be sold 
immediately but at such time as cond!- 
tions warrant. 

A 5% stock dividend was declared, 
payable May 9 to holders of record 
April 7. No fractional shares will be 
issued, but they will be sold in one lot 
in public auction May 9 at First Na- 
tional Bank of Orlando and the pro- 
ceeds remitted pro rata to eligible 
stockholders. 

Walter L. Hays, president, stated in 
his report that during 1960 assets, 
business written, and surplus _in- 
creased. At the end of the year, surplus 
stood at $2,616,673, up $107,961 from 
1959. Assets amounted to $7,070,675, a 
rise of $1,428,396. Gain on investments 
and underwriting was more than 
$105,000. 

Allan C. Jones Jr. was elected as- 
sistant vice-president and _ assistant 
secretary. He has been special agent 
and state agent. 


Shorter Time Limit For 


Liquor Suits In Mich. Bill 


LANSING—The Michigan house 
has passed by an 89-12 vote a bill to 
narrow the liability of tavern operators 
for accident damages involving their 
patrons. The measure is sponsored by 
Rep. Charles Boyer, Manistee agent, 
and several colleagues. 

The bill reduces the time for starting 
an action against the seller of intox- 
icants from two years to one year, with 
required notice of intent to sue to be 
filed within six months of the inci- 
dent on which the liability claim is 
based. The bill also deletes from the 
existing act a provision fixing liability 
if there is a showing that a sale of 
drinks “contributed” to intoxication 
rather than actually causing it. The 
present phraseology, it has been found, 
has resulted in multiple actions against 
a large number of taverns with judg- 
ments obtained against all of them. 


WC Bills In Mich. 
LANSING—The usual rash of bills 
to broaden workmen’s compensation 
coverage in Michigan are not given 
too much chance of passage. The most 
radical would establish a compulsory 
state fund, while others call for re- 
moval of the present maximum on 
Silicosis disability benefits; removal of 
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the benefit ceiling generally with a 
new level at two-thirds average weekly 
wage plus $5 for each dependent; ex- 
tension of benefits to include all med- 
ical, surgical, hospital costs; extension 
of benefits to heirs after a claimant’s 
death. 


AMA, AHA, Blues Form 
Commission To Promote 
Prepayment A&S Plans 


A new commission with the stated 
purpose of promoting prepayment 
health plans such as Blue Cross and 
Blue Shield has been organized joint- 
ly by American Medical Assn., Ameri- 
can Hospital Assn., Blue Cross Assn. 
and National Assn. of Blue Cross Plans. 

Known as the Joint Commission for 
the Promotion of Voluntary Non-Profit 
Prepayment Health Plans, the group 
would seem to be a natural outgrowth 
of an AMA house of delegates resolu- 
tion adopted at a meeting in Washing- 
ton last December, in which AMA as- 
sumed leadership in consolidating its 
efforts with those of the AHA and the 
national Blues “into maximum devel- 
opment of the voluntary non-profit 
prepayment concept to provide health 
care for the American people.” 

Dr. James Z. Appel of Lancaster, Pa., 
representing AMA, was named chair- 
man of the commission for one year at 
a recent organizational meeting in 
Chicago. AMA will provide the staff 
for the commission during Dr. Appel’s 
term. Next year the chairmanship will 
be assumed by one of the other par- 
ticipating organizations. 


Meeting Allstate Fire Rate 
In Wash. Means Meeting 


Commission Factor, Too 


Bureau companies attempting to re- 
duce fire rates to meet the 15% devi- 
ation of Allstate in Washington, and 
basing the reduction on a cut in com- 
mission, will have their efforts resisted 
by the department unless the compa- 
nies can prove that the commission 
paid coincides with the production cost 
allowance in the rate filing, members 
of Washington Assn. of Insurance 
Agents were told at the midyear meet- 
ing in Bellingham by W. D. Yerkes, 
Washington rate supervisor. 

Mr. Yerkes said two of the large fire 
fleets have filings pending in Washing- 
ton identical with those of Allstate, 
but the department is not approving 
them until the companies can prove 
by experience that their production 
cost figure is the same as Allstate 
(15% the first year and 642% on re- 
newal.) 

Mr. Yerkes said the fire business 
is entering an era of chaos. He said 
some of the agency companies are at- 
tempting through lower filings to meet 
Allstate’s competition, but are not do- 
ing so across the board. Some filings, 
he believes, would be used for a select 
number of agents and would provide 
reductions in cost of from 20 to 35%, 
invariably accompanied by commis- 
sion cuts. 

More than 100 agents from 20 local 


associations attended the midyear 
meeting. 
Naghten, Ill. Rockwood 
Combine Lloyd's Facilities 
John Naghten & Co. agency and 


Illinois Rockwood Co., Lloyd’s corres- 
pondents, both of Chicago, as of April 
1 will handle Lloyd’s and surplus line 
business on a joint basis. The actual 
mechanics of the operation will be 
handled by Illinois Rockwood. 


Top 1960 Income 
For North America 


(CONTINUED FROM PAGE 2) 

ratio of incurred to earned of 58.09 and 
expense to written of 38.5 for a com- 
bined of 96.59, and Indemnity of North 
America had losses of 60.18 and ex- 
penses of 34.43, for a combined of 
94.16. The combination ratio for the 
two companies for 1960 was 95.73, 
compared with 97.49 in 1959. 

Assets of the companies amounted 
to $1,121,694,000 at year end, an in- 
crease of $57,604,000. Life of North 
America figures are not consolidated 
in the company’s report. Stock of the 
life company is listed in the combined 
portfolios as an investment. 

Policyholders surplus amounted to 
$531,228,000 at Dec. 31, an increase of 
$17,432,000. Asset and surplus figures 
are all time highs. 

Almost $44 million of new money 
was invested in 1960 and the market 
value of the group’s portfolio was 
$924,424,000 at Dec. 31. As a result of 
the changes in stock and bond prices 
during 1960, the value of common 
stocks owned declined $21 million, 
while preferred stocks appreciated by 
$3 million and bonds $21 million, for 
an over-all appreciation of $3.1 million 
for the year. Investment income in 
1960 was $31,848,000, an increase of 
9% over the previous year’s pre-tax 
investment income. 


Pacific National Fire 
Marking 50th Anniversary 


Pacific National Fire this month is 
observing its 50th anniversary. 

Founded at Sacramento in 1911, the 
company was acquired in 1915 by in- 
terests which also owned Farmers & 
Mechanics Bank of Sacramento. In 
1928, both the bank and the insurer 
were acquired by Bankitaly Corp., 
which is now a member of Trans- 
america group. 

From assets of $317,339 and premi- 
um income of $12,922 m 1915, Pacific 
National has raised its premium writ- 
ings to $23,366,696 and assets to $60,- 
054,355 as of last year. 


James W. McHugh has become a 
partner of Ruhl & Ruhl general agency 
of Davenport, Ia. He has been with the 
agency since 1959. 
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N. J. Agents Support 
Commission Bills 


(CONTINUED FROM PAGE 1) 

for a new look in auto assigned risk 
plans. He commended the pooling ap- 
proach advocated last year by Edgar 
E. Isaacs, vice-president of Atlantic 
Mutual. Mr. Rothberg said that under 
this plan, the company involved and 
its agent would continue to service 
assigned risks as direct business. He 
believes the Isaacs’ formula would 
eliminate the “stigma” of being an 
assigned risk. 

Gratifying results from the safe 
driver plan in California were report- 
ed by William S. Gillam, manager of 
National Bureau’s research division. 
He analyzed statistics reported by 15 
large insurers which use the plan. 
They show that it is attracting new 
business both from previously unin- 
sured persons and from those formerly 
covered by deviating companies. 

The study showed that there was a 
12% increase in the number of private 
passenger cars insured in California 
in the first three months of 1960 com- 
pared with the same period of 1959 be- 
fore the safe driver plan went into 
effect. Three of the larger National 
Bureau companies had increases rang- 
ing from 20% to 25% in the number 
of cars insured, and a number had in- 
creases substantially greater than the 
average figure of 12%. 


Luehman Is Advanced 


Robert T. Luehman has been elected 
assistant treasurer of Tugboat Under- 
writing Syndicate. He joined the or- 
ganization in 1960 after prior experi- 
ence with North British. 


Chicago Board Moves Offices 

In line with the progress being made 
in Chicago in the merging of the of- 
fices of Cook County Inspection Bur- 
eau and Illinois Inspection Bureau, 
Chicago Board of Underwriters has had 
to move from its long-time location 
on the 21st floor of the Insurance Ex- 
change Building to a location else- 
where in the building. The large audi- 
torium has been vacated and the pres- 
ent offices and board of directors room 
turned over to the building. Chicago 
Board is temporarily in room 1825 un- 
til the completion of modern, air con- 
ditioned offices on the 10th floor. 


SUPERIOR. 
FACILITIES 


.... available only 
to Excess and Surplus 
Lines Brokers 


South America Manz.ers, Inc. 


3 Penn Center Plaza 
Philadelphia 2, Penn. 
LOcust 8-7730 «> TWX-PH 1257 
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Two Warn Of 
‘Snake Oil Cures’ In 
Seeking UM Solution 


Two insurance executives have 
warned Illinois to beware of experi- 
mental “snake oil cures” in seeking a 
solution to the problem of the relatively 
small proportion of uninsured and 
financially irresponsible drivers on the 
highways. 

Hugh N. Johnson, assistant general 
counsel Chicago Motor Club and Inter- 
Insurance Exchange, and F. A. Holder- 


HeNATIONAL UNDERWRITER 


man, assistant secretary Zurich, told 
separate civic groups that the Illinois 
financial responsility law now serves 
the public far better than proposed 
experiments in state compulsory in- 
surance legislation. The insurance in- 
dustry is extending public coverage 
far beyond that which compulsory in- 
surance could offer in cheap and broad- 
ly inclusive “uninsured motorist” 
clauses in standard policies, they said. 

Reviewing plans in Springfield to 
ask legislative action to launch the 
state on a compulsory experiment, 
Mr. Johnson said failure of such ex- 
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ACTUARIAL 
OPPORTUNITY 


In the insurance center of the nation to direct 
all actuarial work, except administration of 
fire and casualty rating laws, and to act as 
technical advisor to the State Insurance Com- 
missioner on actuarial and related problems. 
This challenging position offers an exceptional 
opportunity for service, satisfaction and indi- 
vidual development. 


Must be a fellow in the Society of Actuaries, 
OR have graduation from college plus 6 years" 
employment of a responsible and technical na- 
ture in actuarial work OR have 10 years' of 
such employment. Salary Range $10,080- 
$12,360 yr. 

Send Resume to Robert G. Mack, Chief of 
Recruitment, State Personnel Department, State 
Office Building, Hartford, Connecticut. 








CASUALTY 
SALES AGENCY DIRECTOR 


Growing casualty company located near Kansas 
City seeks proven producer who feels stymied in 
present capacity. Salary plus commission based 
on premium developed through agents or agen- 
cies recruited in four state area. Several com- 
pany benefits including a unique profit-sharing 
retirement program at age 55. Only energetic, 
aggressive but experienced men need apply. 
Please submit complete resume. All replies will 
be considered in confidence. Write to X-24, Na- 
tional Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 








SPECIAL AGENTS 


Forward-moving multiple-line company needs 
two young aggressive production men with solid 
background in casualty lines to handle North 
Coast California cities and San Francisco Met- 
ropolitan Bay territories. 

Send complete resume including. experience, 
education and salary requirements to X-16, 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








Accounting — RAMAC Programmer, Insurance 
background preferred but not necessary. Position 
offers potential as an installation Manager and 
Assistant Controller. You'll like Appleton, van 
ideal business community close to Wisconsin's 
unique vacation areas. Personnel Manager, 228 
W. College Avenue, Appleton, Wisconsin, Phone 
RE 4-1464. 


Wanted 
INSURANCE EXECUTIVE 


We need a Regional Vice President, with exten- 
sive sales organizational experience to introduce 
a new program to business executives. Must be 
top public speaker. Experience in sales promo- 
tion or public relations. Top salary with high 
incentives. Write F. H. Mitchell, Insurance Man- 
agemeni Corporation, 227 H. Street, N.W., 
Washingten, D. C. 








FIELD SUPERVISOR 
FRESNO 


Dynamic multiple-line company has excellent 
opportunity for mature young production man 
with strong property lines background to head 
San Joaquin Valley operations. 

Send complete resume including experience, ed- 
ucation and salary requirements to X-8, National 
Underwriter, 175 W. Jackson Blvd., Chicago 4, 
Illinois. 








CASUALTY. UNDERWRITER 


Excellent opening in growing company located 
near Kansas City. Must be well qualified and 
experienced along personal lines. Please submit 
complete resume of background and experience. 
Personal interview will be arranged at your con- 
venience. Good starting salary along with many 
company benefits including profit sharing. All 
replies will be considered in confidence. Write 
to X-23, National Underwriter, 175 W. Jackson 
Bilvd., Chicago 4, Illinois. 








Property Lines Fieldman with 10 years experience 
desirous of locating Washington, D.C. because 
of family reasons. Wants contact with estab- 
lished progressive stock company. Salary $6,000. 
Please reply to X-26, National Underwriter, 175 
W. Jackson Blvd., Chicago 4, Ill. 








ENGINEER—FLORIDA 
Longhaul trucking engineer needed immediately 
by South Florida general Agency. Must be ex- 
perienced all phases. Write giving experience, 
salary needs, and personal history, to P.O. Box 
38-1272, Miami, Florida. 








TRUCK PHYSICAL DAMAGE PRODUCERS 
wanted for states of Florida, Ks., Ind., la., 
Mo., $.D. and states allowing surplus lines. 
Write X-12, National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Ill. 


Maps for sale 


Fifty volumes reduced size Sanborn maps 
of midwest area. Write or phone. 
R. E. Dalrymple, Agency Supt. 
London & Lancashire Group 
223 W. Jackson Bivd. 


Chicago 6, Ill. HArrison 7-2733 








AVAILABLE—Insurance Secretary—Ac- 





countant. Knowledge of all lines including 
agency accounting. Prefer small office. 
Write to X-25. National Underwriter, 175 
W. Jackson Bivd., Chicago 4, Illinois. | 





WANTED 


Managing General Agency Contract for 
Mich. from multiple line Company de- 
siring moderate start but steady growth of 
well underwritten business. Our agency has 
operated in Detroit area 35 yrs. Reply to 
Box 54, Troy, Michigan. 








periments elsewhere have forced the 
casualty industry into the strange po- 


_sition of opposing laws which would 


force the public to buy their services. 
“After 34 years of experimenting 
with compulsory insurance, Massachu- 
setts as the pioneer in such plans is 
embroiled in a system which ends up 
in higher costs to the motoring public 
and popular dissatisfaction,’ he said. 
The Massachusetts commissioner re- 
cently told his state that disadvan- 
tages of compulsory insurance out- 
weigh its advantages and recommend- 
ed that it be scrapped. He also recom- 
mended that Massachusetts return to 
a system similar to the Illinois finan- 
cial responsibility statute. 
“Compulsory automobile insurance 
laws in the only other two sta‘es to trv 
to experiment—New York and North 
Carolina—are encountering similar 
problems and public dissatisfaction at 
higher rates,” Mr. Johnson said. “Illi-- 
nois ought to profit by the unfortunate 
experience of these three states ar? 
avoid the snake oil cures of legislativ: 
experimenting in compulsory statutes.” 


Warns Of Pubiic Misconception 


Mr. Holderman warned against a 
public misconception that a state sys- 
tem of compulsory insurance would ria 
the roads of financially irresponsible 
drivers. ; 

“On the basis of actual experience,” 
he said, “compulsory insurance can be 
and often is evaded by the irrespon- 
sible and, moreover, it provides no pro- 
tection at all against the hit and run 
driver, the driver of a stolen car, or the 
driver of an uninsured out-of-state 
car. In Massachusetts, New York, and 
North Carolina many thousands of 
motorists still continue to drive without 
insurance—evading the law in one way 
or another—and many more fail to 
renew their insurance when their pol- 
icies expire. New York is a good ex- 
ample. In that state, 82,000 sets of 
license plates and registrations should 
have been picked up last year for lack 
of insurance. The police managed, at 
considerable cost and effort, to pick 
up only 1,000 of the 82,000. 

“The insurance companies are con- 
vinced that compulsory insurance sim- 
ply will not accomplish the objectives 
which many people assume it will,” 
Mr. Holderman said. 


USA Slects MoFcslend. 
Had Good Results In ‘60 


Officers of Underwriters Service 
Assn. elected at the annual meeting at 
Chicago are J. G. McFarland, National 
Union, president; L. H. Stoehr, Aetna 
Fire, vice-president; C. L. Day, Penn- 
sylvania, secretary-treasurer. 

Elected to the executive committee 
are R. A. Foltz, Springfield: R. F. Jack- 
son, Niagara; George V. Whitford, 
Reliance. Holdover executive commit- 
tee member is E. R. Sanborn, Great 
American. 

Manager Ellis Doane reported favor- 
able results in 1960. 


Joseph J. Geraghty, Denver manager 
of New Amsterdam Casualty, has re- 
signed. He has not announced his plans. 





WANTED 
FIRE CLAIMS EXAMINER 


Aggressive multiple line company 
located in Des Moines, lowa needs 
man under 35 with 4 to 5 years 
fire claims experience. Salary com- 
mensurate with qualifications. An 
excellent opportunity for the right 
man. Write to X-28, National Un- 
derwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 
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Chicago Cas. Adjusters 
Hear Proposed Illinois 
Referee System Blasted 


Two Chicago attorneys have de- 
scribed the Illinois house bills which 
would require the compulsory use of 
“referees” in “law cases” as inade- 
quate, destructive and dangerous. 

Discussing the subject at the March 
meeting of Casualty Adjusters Assn. 
of Chicago were Peter Fitzpatrick of 
Finn & Fitzpatrick, and Perry L. Fuller 
of Hinshaw, Culbertson, Moelmann & 
Hoban. Assuming, for the purposes of 
a debate, the roles of plaintiff’s and 
claimant’s attorneys, respectively, they 
found much to disagree about when 
they turned to other topics; but on the 
subject of the referee system they 
spoke with one voice. 


Essential Differences 


Mr. Fuller, after noting that one bill 
would establish the system and the 
other would provide the necessary 
funds, said that while Massachusetts 
has a comparable law, there are es- 
sential differences. 

First of all, he said, the Massachu- 
setts law is limited to automobile cases, 
while in Illinois there would be no 
restriction in the kind of cases ref- 
ereed. Also, in Massachusetts referees 
must be lawyers; in Illinois there are 
no prerequisites and the politically 
appointed referees may very well be 
“part-time brokers, ambulance chasers 
and actuarially attuned adjusters.” 

Further, the speaker said, the ref- 
eree hearings in Illinois would not be 
held in courts, but in the referee’s of- 
fice—wherever they may be. Also, no 
provision is being made for court re- 
porters, transcripts or records. 


Fitzpatrick Backs Fuller 


Mr. Fitzpatrick was in wholehearted 
support of Mr. Fuller’s views in this 
matter. He said that while the elec- 
tion process may produce judges who 
occasionally are inadequate, the ref- 
eree system would make such judges 
almost statutory. 

The referee system, of course, is an 
attempt to reduce the staggering back- 
log of cases in Cook County courts. 
Both attorneys were in accord that 
something had to be done. 

Mr. Fitzpatrick said the “ridiculous 
collapse” of the judicial system in 
Chicago has brought about a situation 
in which a case filed in 1961 will prob- 
ably not be tried until sometime dur- 
ing the 1970s. 

Mr. Fuller agreed with this, and 
called the situation “chaotic.” He said, 
however, it is definitely not the fault 
of the jury trial. Getting all partici- 
pants to waive a jury trial would ac- 
complish nothing; the same number 
of cases would still have to be settled 
by some means. 


Good Week For Plaintiffs 


Plaintiffs had a good week in the 
personal injury field last week in Chi- 
cago, according to the statistics of 
Cook County Jury Verdict Reporter. 
For the week ending March 17, there 
were 13 decisions for plaintiffs and 
only five for defendants, and damages 
awarded amounted to $205,879. The 
largest amount was $80,000 in a scaf- 
folding injury, the type of case in 
which Illinois has a distinctive law 
that is unusually troublesome to in- 
surers. 

Since Sept. 1, 1960, when the courts 
convened after the summer recess, 
there have been 178 verdicts for 


defendants, 161 for plaintiffs and there 
have been 21 deadlocked juries. Total 
damages awarded are $2,185,519. 
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Cal. Agents’ Directors 
Study UCD Bills, Other 
Insurance Legislation 


California Assn. of Insurance Agents 
has voiced the hope that legislation 
will be enacted to permit sound fi- 
nancial operation for insurers of un- 
employment compensation disability. 

At a regular meeting at Sacramento, 
the board expressed concern over the 
pattern of UCD bills pending in the 
legislature. To date, some 15 bills to 
boost UCD benefits and only one bill 
to increase insurer revenue have been 
introduced. The latter would broaden 
by an unspecified amount the base on 
which premiums are charged. 

One result of legislating increased 
benefits without providing for pre- 
mium increases would be to drive pri- 
vate enterprise out of the business, 
the board said. Between 1957 and 1960, 
private insurer participation in the 
coverage dropped from 48% to 29%, 
the directors learned. 

Another effect would be to create a 
monopoly for the state insurance fund, 
and this fund would experience a ser- 
ious financial loss under these condi- 
tions, the board pointed out. 


Relevant Bills Discussed 


Every bill which would affect pro- 
ducers was discussed with the board 
by H. H. Hendren, Sacramento, and 
Paul Wolcott, San Diego, co-chairmen 
of the legislative committee. 

All bills sponsored by the California 
department were supported by the 
board. The department measures 
generally would clarify and improve 
the insurance code. 

A bill to require the commissioner 
to base classification of risks, premium 
rates, and merit rating systems on ex- 
perience of the state fund was opposed 
vigorously. Such data should be based 
on the experience of both private com- 
panies and the state fund, the di- 
rectors argued. 

President Jack Schroeder, Chico, 
emphasized that the association is not 
remaining dormant on the subject of 
Cal-Vet. The new master contract on 
Cal-Vet homes, awarded last Decem- 
ber to National American, is still be- 
ing examined carefully, he said. Also, 
association officials are talking infor- 
mally with members of the legislature 
on this subject. 

The board voiced concern that the 








CADILLAC ASSOCIATES, ING. 
Insurance Division 

29 E. Madison Bidg. 

Chicago 2, Illinois 

e As the country’s largest executive 


placement service, we can find a man 
the career epportunity ef a lifetime. 


Our national coverage puts us in 
touch with employers in any part ef 
the country. 


Employers call on us in their search 
for EXECUTIVE Personnel. 


Opportunities are currently available 
in all categories: LIFE, FIRE, CASU- 
ALTY, BOND, A&H. 


CADILLAC is where mere executives 
find their positions than any where 
in the werld. 


H. J. ROBERTS, 
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department of veterans affairs is now 
controlling many service functions 
normally handled by agents. For ex- 
ample, many veterans are now being 
covered with $100 deductible policies. 
Normally, a qualified agent would rec- 
ommend buying back the low cast full 
coverage protection, Mr. Schroeder 
said. 

Also, the department is entering in- 
to adjusting and paying of losses to 
a greater extent than under the old 
contract. There is no substitute for 
the advice of a local independent 
agent, Mr. Schroeder commented, and 
under the present program many vet- 
erans are deprived of this service. 

A break-off of negotiations for a 
consent decree in the anti-trust suit 
against six insurance companies was 
reported by Mr. Schroeder as presi- 
dent of California League of Independ- 
dent Insurance Producers. The board 
approved the league’s action. The lea- 
gue will continue to demand injunction 
prohibiting the defendant companies 
from acting in concert to fix commis- 
sions, Mr. Schroeder said. 


Arkansas Storm Losses 
Estimated At $705,000 


DALLAS—Estimated storm losses of 
$705,000 in 10 widely separated areas 
in Arkansas have been reported to the 
southwestern department of General 
Adjustment Bureau here as a result 
of high winds, a tornado and hail dam- 
age, March 12. 

Hailstones up to golf ball size fell at 
Conway, Ark., where a storm office 
has been set up to handle the expected 
1,700 claims for about $500,000. At the 
same time there was tornado damage 
in the nearby Lake Conway and Vilonia 
communities. 

Other cities involved in the storm, 
with losses estimated at from $10,000 
to $50,000, were Batesville, Fayette- 
ville, Fort Smith, Harrison, Hot 
Springs, Jonesboro, Little Rock, Rus- 
sellville and Texarkana. 


Outboard Motor Rates 
Reduced; Other Changes 


National Bureau has decreased rates 
on outboard motors under CPL and 
farmer’s CPL. The revisions, which do 
not apply in Louisiana, Mississippi, 
New Hampshire and Wisconsin, are 
effective March 22, except in Hawaii 
and Texas, where they become effec- 
tive April 1 and April 19, respectively. 

In northern states there is a general 
rate reduction of about 20% and ad- 
ditional reductions of 20-40% for 
motors of 50 horsepower or more. In 
southern states, rates remain un- 
changed for low powered motors, but 
high horsepower boats will receive 
reductions of 20-50%. In both southern 
and northern states there has been an 
increase in automatic coverage on 
newly acquired motors. 

Also effective except in the four 
states mentioned above is a 50% re- 
duction in farmers CPL for total acr2- 
age in excess of 160 acres. Maputac- 
turers and contractors BI rates are 
revised in 27 states, OL&T BI rates 
for residences, schools, theaters and 
miscellaneous classifications are re- 
vised in several states. 


The Maritime Administration has 
extended outstanding war risk binders 
to May 7. It is believed that this will 
be the last extension necessary, since 
revised automatic termination clauses 
in commercial policies have been ap- 
proved by leading u.surance markets. 
The government plans to issue new 
binders May 7. 


Seek Big Expansion 
Of WC In Minn. 


ST. PAUL—A bill greatly expanding 
workmen’s compensation benefits has 
been reported out of committee in the 
Minnesota house. With the backing of 
labor, the bill would increase maxi- 
mum weekly compensation from $45 to 
two-thirds of average weekly wage; 
increase the maximum death benefit 
from $17,500 to $25,000; increase max- 
imum benefits for permanent partial 
disability about 50%; give occupational 
diseases the same benefit level as oc- 
cupational injuries; increase the time 
limit during which an employe may 
claim compensation from the time the 
employe became aware of his injury 
rather than the time the injury oc- 
curred. 

A spokesman for Minnesota Em- 
ployers Assn. said the bill would cost 
$6 to $7 million. He said it far exceeds 
any law in any other state. 


Agent Held Liable For 
Lack Of Fire Insurance 


U. S. district court in Seattle has 
handed down an oral opinion requiring 
a broker to reimburse his client for 
damages the client suffered as a result 
of being inadequately insured. 

The ruling was in favor of S. B. 
Hardt Jr., owner of Aeromotive Metal 
Products of San Jose, Cal. 

The company was located in Seattle 
until 1956. Mr. Hardt sued the owners 
of Herbert Brink & Associates on the 
ground that Mr. Brink had failed to see 
that he had adequate coverage. Mr. 
Hardt testified that Mr. Brink had 
been his exclusive agent since 1947 
and that he had relied on the professed 
expertness of the agent to determine 
the amount of insurance to be carried. 
A building leased at San Jose was 
destroyed by fire in 1957 and Mr. 
Hardt was held liable for all damages, 
and had to pay claims totaling $41,954 
from his pocket. He was granted this 
amount by district court from Mr. 
Brink. 


Employers Mutuals Raise 
Klaprat To Vice-President 


Elmer E. Klaprat, general counsel 
of Employers Mutuals of Wausau, has 
been elected a vice-president. He joined 
the company in 1942 and served as an 
adjuster at Wausau and Milwaukee 
and legal manager at Wausau before 
going to the home office as assistant 
counsel in 1954. He became general 
counsel last year. 
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IAHU Seeks War Chest 
For Legislative Duel 


International Assn. of Health Un- 
derwriters is appealing to members 
and interested parties for a minimum 
$5 contribution to an emergency legis- 
lative war chest. The money will be 
used to combat state and federal legis- 
lation which the association considers 
to be against public and industry inter- 
est, principally social security health 
insurance. 

One of the projects of the war chest 
will be monthly stuffers for use by 
insurers and doctors to show the 
dangers of social security expansion. 


Social Security Is Good 
Sales Tool, S. L. Horman 
Tells Chicago A&H Assn. 


Agents should use social security to 
assist them in making life and health 
sales, S. L. Horman, vice-president 
and director of agencies Time of Mil- 
waukee, told members of Chicago A&H 
Assn. Mr, Horman, who received the 
1960 Harold R. Gordon award of In- 
ternational Assn. of Health Under- 
writers, spoke at the Chicago associa- 
tion’s past presidents’ luncheon. 

Social security is supposed to pro- 
vide only a floor of protection, and 
agents can use the monthly OASI 
payments to illustrate the need for 
supplementary income coverage. 

Despite its usefulmess as a _ sales 
tool, Mr. Horman voiced alarm over 
increases in the sociai security tax 
which occur as regularly as congres- 
sional elections. He predicted that even- 
tually the employer-employe contribu- 
tion would amount to 25% of salary just 
to pay off current obligations. 

Much of his talk was devoted to 
selling disability income coverage. The 
breadwinner needs continuity of in- 
come, and he is assured $400 a month 
if he has $120,000 in the bank at 4% 
interest. Not too many people have 
$120,000 in the bank, Mr. Horman ob- 
served, but $400 a month can still be 
realized with income insurance. 

Agents, he lamented, do not hesi- 
tate to ask a man to pay $150 to insure 
a $3,500 article like an automobile, 
which can be replaced. But they are 
reluctant to ask a client to protect a 
$150,000 article—his income potential 
—and this cannot be replaced. 

Mr. Horman urged his listeners to 
sell policies with last dollar, not first 
dollar payments. People are more in 
need of a lot of money 90 days after 
disability strikes than a little money 
early, he said. 





S. L. Horman, this year’s Harold R. Gordon award winner, spoke at past 
presidents’ day luncheon of Chicago A&H Assn. From left are Association 
President Stanley Greenspun, Massachusetts Casualty; Irving G. Wessman, 
America Fore Loyalty; Mr. Horman, who is vice-president of Time of Milwau- 
kee; Jay DeYoung, comptroller of International Assn. of Health Underwriters; 
and Daniel X. Marlowe, Provident L.&A. Messrs. Wessman, DeYoung and Mar- 


lowe are past presidents. 
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WE NEVER GOT A HiT... 


~~ he 
WIDE WORLD PHOTO, A.P. RELEASE 


YET WE “ASSURED” THE SERIES FOR PIRATE FANS 


Pittsburgh, October 13. So far, the Bucs and Yanks have 
split . . . three games apiece. Now it’s the last of the ninth 
in the final game ... tie score. After 62-and-a-half nerve- 
shredding innings—until Pirate Bill Mazeroski’s fence- 
clearing blast—the outcome of the 1960 World Series 
remained in doubt. 

But never in doubt was the fact that every Pittsburgh 
fan who'd been mailed a World Series ticket would get a 


chance to see his game—f it were played. Pirate manage- 
ment and the specialists at National Union Insurance 
Companies had seen to that. Each of the thousands of 
mailings of World Series ducats was covered by a specially 
designed National Union policy. 

This package was created and sold by an Independent 
Agent ... typical of the outstanding professionals who 
prepare and service America’s finest insurance. 


National Union Insurance Companies (_*¥ 
Pittsburgh, Pa. $ 
Casualty + Fire + Inland Marine » Ocean Marine 
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